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OTRXYHUWXUH PrPH SDUWLHOOH GH QRWUH PXVpH

&RPPH MH YRXV OYDL GLW ORUV GH QRWUH DVVHPEOpPH Jp
SRVWH GH 3UpVLGHQWH GH QRWUH DVVRFLDWLRQ HW $
UHVSRQVDELOLWp 4XYLO VRLW DVVXUp GH PRQ VRXWLHQ H
MH SUHQGUDL OD UHVSRQVDELOLWp GX SRVWH GH WUpVRUI
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VXSSOpPHQWDLUHYV

8Q JUDQG PHUFL DX[ RUJDQLVDWHXUV GH QRV VRUWLHYV
4XH]HO SRXU OH VRLQ DSSRUWp j OHXU RUJDQLVDWLRQ
OfDVVRFLDWLRQ DX -DUGLQ GHV 'pOLFHV TXL QRXV D UpX
GIXQH © DXEHUJH HVSDJQROH @ j 1LFROH OLFKHO SRXU W
ORQJ GH OYDQQpH | -HDQLQH %RXUYpDX TXL DVVXUH WHF
OfpGLWLRQ GH QRWUH EXOOHWLQ
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6DLQW /RXLV GI$QMRX HQIDQW VXU|[GpWHL

$SUQV XQH UpFHQWH YLVLWH j 6DLQW OD[LPLQ VRXV OH

1RXV VDYRQV TXH %pDWUL[ OD SOXV MHXQH GHV TXDWUH
HQ &KDUOHV ,HU IGH¥RMEHXW /RXASRX[ GH ODUJXHULWH O
VeXuv &fHVW OH PDULDJH LPSRVp DX[ KpULWLQUHV GHYV
OfKpULWDJH TXL IDLW QDVWUH &KDUOHV ,, GT$QMRX SH\

SURYHQFH PRUW HQ HQ OHV &DSpWLHQV PHWWURQ
FRPWH GH 7RXORXVH 5DLPRQG 9,, GHYUD $PpSKHRWL WH GLHO ¢
SRLWLBYWUH IUgUH GH UHFKDQJH GH 6DLQW /RXLV ,; FD

SURJUDPPpH GH %pDWUL[ ] WRXWH VRXYHUDLQHWpP VXU OH

&KDUOHV ,HU GT1$QMRX HPEDUTXp HQ j $SLIXHV ORUWHYV
FRPSDJQLH GH VHV GHX[ IUqQUHV VXV QRPPpV WRXV WU
OLEpUDWLRQ OD PrPH DQQpH SRXU &KDUOHV HW $OSKRQ\
QREOHVVH GH FURLVp SDUWL GpOLYUHU OH WRPEHDX GX &
UHVWH FDU DLQVL TXH QRXMVEXGOBMWIIOHQMDEULAPHERQWR'
UpVLGHQFH Oj Re VRXUG OTpSRQ\PH VRXUFH YDXFOXVLHQC
UDQJH HQ FRPSDJQLH GH VRQ SqgqUH HW GH VHV WURLV V°XU

/H SRQWH PDLVRQ (XJgQH 30ODXFKXG OD QRPPH © 'LDPD
UHFRQYHUVLRQ HQ IRV VL*OWR Gilf WYY HE\MDERIIBINEQ WMRERH) Wi-R O |
SRqWH

/[HXU ILOV OH SULQFH GH 6DOHUQH XOWKPH &V LW LFHRP & HX
SURYHQFH URL GH 1DSOHWVEpW  HQERUB TABQYMRXDQQPHV G
DUDJRQDLVH j OD VXLWH GHV VDQJODQWHYV 9rSUHV VLFLO
DYHQWXUHYVY FRQTXpUDQWHYV GH VRQ JXpULOOHUR GH SqUl
RWDJHVY SURYHQoDX[ GRQW WURLYV VRQW VHV MHXQHV ILOV
URL HVW © DQLPp FRPPH VRQ RQFOH /RXLVO ;D @M ¥ HQ WLIPU
VRQ SqUH &KDUOHV ,HU U{OH IUpTXHPPHQW GpYROX DXJ[ |
OYDVVLVWDQFH j OD PHVVH GRPLQLFDOH OYREVHUYDWLRCQ
FRQFXELQDJH OH EODVSKgPH OH SDUMXUH FHUWDLQHV I
OHV LQTXLVLWHXUV GH OD IRL 2EpLVVDQW j 3KLOLSH OH %
HW GH VIHPSDUHU GH OHXUV ELHQV HQ QIRXEOLDQW S
JUDQGH ,QTXLVLWLRQ SDSDOH DXWRXU GH RUJDQLVpEF
&DWKDUHYV j SXULILHU VXU OHV E€EFKHUV GX /IDQJXHGRF

3DUDOOQOHPHQW LO IRQGH GHX[ JUDQGY pWDEOLVVHPHQW
PRQLDOHV ILOOHV GRWpHV GH ULFKHV IDPLOOHV SURYHQoO
OD JURWWH GH OD 6DLQWH %DXPH Re © VHORQ OD OpJHC
WRPEHDX GH VDLQWH ODGHOHLQH

ODLVY ODLVVRQV SDUOHGDQUXWRGH GBIXOUKWRQUH GH 3URYHQ
GDQV OHV YLOOHV GH QRXYHDX[ FKDQWLHUV VIRXYUHQW
URPDQ HW SRXU EkKWLU GDQV OH VW\OH QRXYHDX WDUGLY

*DEULHOGLR®MHY GH )RUFDOTXLHU VRNV ODFGLD HHWRBFOOTXLHU
5DRX0O %X@TXHWWRLUH GH OD 3URYHQFH GHV RBUJLODHY HVWDL GWUYRGX'
G (PLOH ,61%$5' HW G $QGUp 9,//$5' ORQDFR ,PSULPHULH QDWLRQDOH

0 $IXOKRQ 10 &RXWHRWUH GH &R OBIRWHRRHC* 4XH VDLV MH " 2 3 8)



HQWUHSULVH HVW VDQV &XFOXNDHE FFHQOMRK THXJ RYWGR G@pIG L I L H
OD[LPLQ R+ LO D © LQYHQWp 2 OH WRPEHDX GH ODULH ODGI
XQ FRXYHQW GHVWLQp j ORJHU FHQW GRPLQLFDLQHV 2

8QH YLOOH DYHF IRUWLILFDWLRQV YRLW OH MRXU DLQVL °
URLV HW OHV SDSHV YRQW IUpTXHQWHU SHQGDQW OHV VL
OfKLVWRULHQ GH )RUFDOTXLHU GpSHLQW FRPPH © XQ K
EKWLVVHXU GH 6DLQW OD[LPLQ

/IH VHFRQG ILOV GH &KDUOHV ,, OTHOQWUHSUHQHXU pWDI
%pDWUL[ HW &KDUOHV ,HU ,0 VHUDLW PRUW HQ DORU"
FDQRQLVDWLRQ GH VRQ JUDQG RQFOH 6DLQW /RXLV ,; URL
OfKLVWRLUH pYpQHPHQWLHOOH D DFKHPLQp YHUV OD FRQ\
i VRQ WRXU FDQRQLVp GHYHQDQW 6DLQW /RXLV GT1$QMRX

-DQHWWH 4Xp]HO

6DLQW /RXLV GI$QMRX SUrFKDQW 5HWDEOH GDQV OD EDVLO



+LVWRLUH H{IWUDRUGLQDLUH GH VDLQW /R
GLW DXVVL VDLQW /RXLVY GH 7TRXORXVH RX HQFRUH VDLQW

/TLQWpUrW GH -DQHWWH 4Xp]HO GpFOHQFKp SDU XQH
OD[LPLQ Re FH VDLQW TXL HVW OH ILOV GX IRQGDWHXU G
UHWDEOH PfD UDSSHOp TXH MYDYDLV GpMj UHQFRQWUp F
GH PD YLH HQ &DWDORJQH HVSDJQROH j 1DSOHV j 7TRXOR}
OfDUW (Q HIIHW FH VDLQW SHX FRQQX D ODLVVp GH\
LOQWHUQDWLRQDO 1RPEUH GH WUQV JUDQGYV DUWLVWHYV O
FRQVHUYpV GDQV GHV pJOLV3IDWRX. GO BXUVHXQRXEpPE®LRJUD
HVW FRQVDFUpH 3RXUTXRL D W LO VXVFLWp XQH WHOOH IH

&THVW XQ SULQFH ILOV GH URL TXL D UHQRQFp j VHV
6LFLOH SRXU GHYHQLU XQ VLPSOH UDQFLVFDLQ KXPEOH }
ULFKHVVH PrPH TXDQG LO HVW GHYHQX pYrTXH PDOJUp ¢
SpULSpPWLHVY HW GH UHQRQFHPHQWY 6D WULVWH DGROHVF
MHXQH HW SURPHWWDLW DXWDQW D IUDSSp OHV HVSULWYV

JRXLV GI$QMRX HVW ILOV GH &KDUOHV ,, GT$QMRX GLW
PDLV DXVVL FRPWH GH 3URYHQFH HW FRXVLQ GX URL GH
ODULH ILOOH GX URL GH +RQJULH DOOLp j VDLQWH eOLVD
IUDWULH GH TXDWR UDH o-RQQJ DEDOW FHOWRWMEUH GH VXFFHVVLR(

i ULJQROHV SRXU FHUWDLQV | 1RFHUD SUQV GH 6DOF
HVW ELHQ FRQQXH GDQV OD QXLW GX D X DREW i
YR\DJH YHUV 5RPH SRXU OD FDQRQLVDWLRQ GH VDLQW /RXI

'DQV VRQ HQIDQFH LO HVW pOHYp HQ 3URYHQFH j %U
*XLOODXPH GH ODQHULVY HW SHXW rWUH DXVVL j XQ SUrwt
JRUFDOTXDHQH pOGXBDWLRQ GH SULQFH HQVHLJQHPHQW H
PRQWHU j FKHYDO FKDVVHU SrFKHU FRPEDWWUH DYHF Of

JHV 9rSUHV VLFLOLHQQHV HQ PDUYV JRXLV D DOQ
DQJHYLQV GH 6LFLOH &KDUOHV ,HU VRQ JUDQG SqUH U
GH 1DSOHV HW GH 6LFLOH FRQVWLWXH j ODUVHLOOH HQ P
OD 6LFLOH DYHF OYDOOLDQFH GHV 1DSROLWDLQV HW GH ¢
PFKRXHQW

P(Q JUDGFMMULIQROHYV | OfpJOLVH 6DLQW 6DXYHXU VD PLWUH HW VHV .
HX XQ UHWDEOH OXL HVW FRQVDFUpH DEULWH XQH FKDSH TXL OXL DYL
6DLQW 6HUQLQ XQ JUDQG UHOLTXDLUH HW DX PXVpH GHV $XJXVWLQV >
$ 3DULV DX /RXYUH XQ EUDV UHOLTXDLUH FRPPDQGpP SDU VRQ IL
GH ODUVHLOOH j 1DSOHV HW XQ WDEOHDX Gf$QWRQLR 9LYDULQL
&0XQ\ XQ UHOLTXDLUH HQ DUJHQW $ *LYHUQ\ pJOLVH 6DLQWH 5DGHJ
%RUGHDX[ XQ SRUWUDLW SDU OH PDLWUH GH -DWLYDQ (Q ,WDOLH j O
OH UHSUpVHQWDQW DYHF OD 9LHUJH 'DQV OD EDVLOLTXH GH 6DLQW )U
GX UHWDEOH GHV 'HFHPYLUL GDQV XQH IUHVTXH GH 6LPRQH ODUWLQL
VWDWXH GH 'RQDWHOOR $X PXVpH 6DQ 6pSXOFUR GH 7RVFDQH SUp
GIpYrTXH SDU 3LHUR 'HOOD )UDQVFHVFD $ OD SLQDFRWKgTXH GH &DE
ODUWLQL j OD PDQLQUH E\]DQWLQH VDLQW /RXLV GI$QMRX UHPHW OI
UHWDEOH GpFULW HQ SOXVLHXUV WDEOHDXWLQV OD YLH GX VDLQW /
GI$QMRX HVW XQ GHV VDLQWY SURWHFWHXUV GH OD YLOOH $ 9HOQ
YHVFRERYR (Q (VSDJQH GDQV OD FDWKpGUDOH GH 9DOHQFH XQH FK
UHOLTXHV (Q *UDQGH %UHWDJQH OD 1DWLRQDO *DOHU\ D XQ WDEOHL
SODIRQG GH Of(FROH GH 6DLQW JUDQORLV $X[ eWDWV 8QLV Of,QVWL
8JROLQR GL 1HULR DYHF OD YLHUJH HQWRXUpH GH SHUVRQQDJHV GRQV
OXVpH FRQVHUYH XQ WDEOHDX GJ XQ 6DLQW /RXLV WUqV DW\SLTXH YH



(Q -XLQ OH SqQUH GH /RXLV &KDUOHV GHX[LgPH
SULQFH GH 6DOHUQH HVW IDLW SULVRQQLHU SDU OD I
HPSULVRQQHPHQW TXL GXUD DQV TXYHQ MDQYLHU (
URL

/TDQQpH HVW DXVVL FHOOH GH OD PRUW GH GX URI
PLOLWDLUH FRQWUH 3LHUUH GY$UDJRQ (Q HIIHW 3KLOLS
OYDSSUREDWLRQ GX 3DSH TXL QYDSSUpPFLDLW SDV OD PDLC
QRUG GH OD &DWDORJQH DX FRXUV GYIXQH YpULWDEOH © F
HW QRPEUH GH PDVVDFUHV OD G\WVHQWHULH GpFLPH OHYV
PrPH HVW DWWHLQW HW PHXUW &H TXL QJDUUDQJHDLW SD'
&KDUOHV URL GH 1DSOHV TXJLO YRXODLW FRPPH OH SDSI

JHV MHXQHV SULQFHV VRQW SULYpV GH OHXU SqUH
JUDQFLVFDLQV GRQW OYJLQIOXHQFH VHUD SUpSRQGpPUDQW
GT$SW IUQUH )UDQORLY %UXQ TXL QH TXLWWHUD SUHVTXI
GpYRWLRQ SRXU OD 9LHUJH LO D OH FXOWH GH OD SDXYUF
SRXU VD OLEpUDWLRQ HW VJLPSRVH GHV SpQLWHQFHYV

/JH MXLOOHW XQ DFFRUG YD UHQGUH OD OLEHUW
GH VHV ILOV SUHQQHQW VD SODFH GYRWDJH DFFRPSDJQp
/IRXLV D DQV 5REHUW OH WURLVLGPH ILOV IXWXU 5REHUW
OH FLQTXLgPH ILOV QYD TXH DQV /YDLQp GHV IUQUHV
WLWUH GH URL GH 1DSOHV TXL HVW DXVVL KpULWLHU SUp\
HQ KpULWHUD HQ QH IDLW SDV SDUWLH GH OfpFKDQJH
2Q DLPHUDLW FRQQDVWUH OHV FRQFLOLDEXOHV TXL DERXW

JRXLV FRPPH VHV IUQUHV YD GRQF rWUH SULVRQQLHL
/JHV MHXQHV SULQFHV HXUHQW GYDERUG SRXU UpVLGHQFH
SXLV GHX[ DQV DSUQV FHOXL GH &LXUDQD GDQV OD SUR
WUDLWpV DYHF KRQQHXU SDVVDLHQW OHXUV MRXUQPpPHV j
PWDLHQW VWULFWHPHQW VXUYHLOOpPV HW OHV VHFRXUV T
PLQLPHYV

JRXLV FKHI GHV RWDJHV FRPSRVH SRXU VD SHWLWH F
PRQDVWLTXH 5HSDV IUXJDX[ RQ \ pFRXWH XQH OHFWXUH
GHV 6DLQWYV ,0 H[LJH GH OD WHQXH SDV GH MXURQV /H
G pFKHFV UHFRPPDQGpP 2Q PRQWH j FKHYDO RQ FKDVVH HV
DXWUH FRPSDJQLH /RXLV SUplqUH FHOOH GHV )UqUHV OLQ]
RQW pWp DXWRULVpV j UHMRLQGUH OHV MHXQHV FDSWLIV
OD WKpRORJLH HW pFULW VHV SUHPLHUV VHUPRQV DVVLV)

&HSHQGDQW OD FDSWLYLWp HVW SpQLEOH LO GHYLHQ
OH VDQJ OD PDODGLH SUpVHQWH GHV UpPLVVLRQV LO Gp
GH VHL]H DQV LO UHQRQFH DX[ DUPHV FRPPHQFH j YLYUH
OJRUGUH GHV J)UDQFLVFDLQV

$X ERXW GH TXHOTXHV DQQpHV OHV UgqJOHV GH VD FD
VH UHQGUH j %DUFHORQH R+ LO IUpTXHQWH OH FRXYHQW
O 8QLYHUVLWp ,O0 IDLW SDUW j VRQ SqUH GH VRQ LQWH(
OYDSSURXYH SDV

2Q GPFRXYUH XQ DVSHFW SHX FRQQX GTXQH SDUWLFX
FHWWH pSRTXH VHPEOHQW OLpV DX[ %pJXLQV &H PRXYHTF
IDYHXU GH FHW RUGUH HW VHUD FRQVLGpUp SOXV WDUG F



(Q HIITHW XQH OHWWUH DX[ SULQFHV DRIHYLLHWU HG H B
20LHX TXL VHPEOH DYRLU pWp XQ GHV OHDGHUV GHV %pJX
XQ DSSHO j OHV VRXWHQLU (OOH QRXV DSSUHQG DXVVL TX
VDQV OD VXUYHLOODQFH GH OHXUV JH{OLHUV HW DXVVL T)>
VIHQIHUPHU GDQV OD UHOLJLRQ HW rWUH LQIOXHQFpV SDU

(Q OH SDSH OH GpVLJQH FRPPH pYrTXH GH /\RQ
VRXWHQLU YRLUH LPSRVHU VD YRFDWLRQ UHOLJLHXVH R
/D FRQVpFUDWLRQ QYDGYLHQGUD MDPDLV

8Q WUDLWp GH SDL[ HVW VLJQp HQ -XLQ HQWUH &K
GRLW DOOHU HQ &DWDORJQH SRXU VFHOOHU FHV DFFRUGV
DvQp &KDUOHV ODUWHO HW FIYHVW /RXLV GI$QMRX OH GH

&KDUOHV HW VD FRXU ILQLVVHQW SDU DUULYHU ILQ RF
(PS~ULHV OD FDSLWDOH GX FRPWp GX PrPH QRP KpULWp ¢
UHQFRQWUHYV DYHF OH URL Gf$UDJRQ -DFTXHV ,, 3DUPL HX
/IRXLV HW VHV IUqQUHV UHWURXYHQW HQILQ OHXU IDPLOOH
DXWUHV SULVRQQLHUV /RXLV D DQV 5REHUW DQV H
KLVWRULHQV UDFRQWHQW TXH OH OHQGHPDLQ /RXLV UHo
VRLW j 5RPH TXHOTXHV MRXUV SOXV WDUG ODLV FHV UHWL
GH FRQILUPHU j VRQ SqQUH VD YRFDWLRQ UHOLJLHXVH DX F
WXWHOOH

/JHV GHX[ FRXUV UR\DOHV FHOOH GY$UDJRQ DYHF VHV
FHOOH GH 1DSOHV DYHF VHV FKHYDOLHUV SURYHQODX[ HW
&DVWHOOyY PDLV DXVVL GDQV OHV SHWLWV FKKkWHDX[ RX F
3HUHODGD 6DQ )HOLX GH &RGLQD j )LIXHUDV PLQXVFXC
$0IDU 9LODQRYD HHWHWIFEDMH SRXU OHV DPLV GH OYDVVRI
DYRQV IDLW LO \ D TXHOTXHV DQQpHV XQ YR\DJH MXVWH
TXYLOV RQW GRQF SDUFRXUXH

3RXU VFHOOHU OHV DFFRUGV DYDLW pWp DUUDQJp Ol
GI$UDJRQ &THVWH/REMWRENYH OHRQRQFH OH VHUPRQ GX F
OfpJOLVH GX PRQDVWqUH 6D QN B KIDRULLDT XGHIX 9L BIDERIQ VU X Q @
EHDXFRXS GH MR\DX[ V{pFKDQ Jo OHHYW H@WD B WRRXW B LN 8 QWG
SRXU MRXLU GHV PDJQLILFHQFHV HW GHV OLEpUDOLWDpPV GH

ieHWWH OHWWUH DX[ SULQFHV DQJHYLQV DGUHVVEBAWRDR DIUERCQQWH
WHRORJLDH GHRUQQR/ WRULD pWp WUDGXLWH SDU IUqUH - -RVHSK &RQV
OHV YpQpUpV 6HLIJQHXUV

« ,0 HVW YUDL TXfDSUQqV DYRLU UHoX YRV WUqV KXPEOHV OHWWUHV F
YRV HW QH YRXV DL DGUHVVp DXFXQH UpSRQVH &H UHWDUG QTHVW FF
PDLV j WURLV UDLVRQV«

9RLFL OD VHFRQGH UDLVRQ 'DQV OD OHWWUH TXH OH OLQLVWUH *pQ
YLVLWHU PYpWDLW DFFRUGpH VRXV FHUWDLQHV FRQGLWLROQV (QWUH I
SURPHWWUH H[SUHVVPPHQW XQH HQWUHYXH OLEUH GTHQWUDYHV HW G

FRQVRODWLRQ SRXU YRXV HW SRXU PRL «

« YRLFL PDLOQWHQDQW OD WURLVLQPH UDLVRQ 3RXU ULHQ DX PRQGH
SHUVRQQH VXUWRXW FRQWUH OHV VHLIJQHXUV HW OHV SULQFHV GX VL
OHWWUH GHV FKRVHV SRXUWDQW WUqV RUGLQDLUHYVY FDU RQ SUHQG VF
2U LO PYD pWp UDSSRUWpP SDU TXHOTXIXQ GLJQH GH FRQILDQFH TXH O
TXH MH QH YRXV DVVRFLH DX[ 3 EpJXLQV ~ RX j IUDQFKHPHQW SDUOH!

GLVFRXUV ««

PSFFROpH DX FORVWUH GX ;,,f FHWWH pJOLVH URPDQH FRQVDFUpH G&F
XQH FKDSHOOH XQH JUDQGH FURL[ GH SURFHVVLRQ TXL D SUREDEOH
UR\DO FYfHVW XQH GHV SOXV EHOOH¥M$MWH S®O DEYHIHAUW Bl QG HX & DMAD
SUHPLqQUH IRLVY OfKLVWRLUH GH /RXLV GI$QMRX



GHV FpUpWWQ@HMWX[H GRQW VIHQWRXUDLHQW WRXV FHV SH

,O pWDLW DXVVL GDQV OHV SURMHWY GH &KDUOHV ,, C
PDLV /RXLV FRQILUPH VD GpFLVLRQ GH UHVWHU GDQV OH\
HQIDQFH &HOD UHVVHPEOH j XQH IXLWH FDU DX SDVVDJH
OYRUGUH GHV JUQUHV OLQHXUV < D W LO XUJHQFH SRXU p)
VXSpULHXU GpFOLQH OD GHPDQGH FDU OH FRQVHQWHPHQW
GIDOOHU j 5RPH GHPDQGHU FHOXL GX SDSH /RXLVISDVVH :
GpFHPEUH LO HVW j 5RPH Re %RQLIDFH 9,,0H ¥R¥RQI
GLDFRQDW HW OH GLDFRQDW /RXLV UHIXVH OHV PDUTXHYV
VHV QRXYHOOHV IRQFWLRQV

(Q LO HVW DXWRULVpP j UHQRQFHU j VHV GURLWV GT
IDYHXU GH 5REHUW VRQ FDGHW FYHVW FH GHUQLHU TXL |
&H UHQRQFHPHQW GRQQHUD OLHX DX WDEOHDX FpOQEUH
©6DLQW /RXLV GH 7TRXORXVH FRXURQQDRW PPRREW U W /RKLYMF
WU{QH pSLVFRSDO LO GHYLHQGUD SOXV WDUG pYrTXH G
DQJHV WDQGLV TXJLO FRXURQQH VRQ IUgUH DJHQRXLOOp
EXUH HW OD FRUGH GHV )UDQFLVFDLQV VRXV OD FKDSH G
XQH YLVLRQ V\PEROLTXH FDU FfHVW VHXOHPHQW DSUqgV O
SqQUH TXH 5REHUW VHUD FRXURQQp 5RL GH 1DSOHV HQ
FIHVW 5REHUW HQ SHUVRQQH TXL HQ D IDLW OD FRPPDQGH
GRQW LO WLHQW VD OpJLWLPLWp

JRXLV VILQVWDOOH DXIBRIOWMNDXLEH OO XIUDVVHPEOH X
GH )UQUHV OLQHXUV DYHF OHVTXHOV LO YLW HQ YUDL UHOL
WRXW HQ UpDPpQDJHDQW OH FKKkWHDX JUKFH j OD SHQVLR
YHUVH HW FRPPH /RXLV DLPH OHV OLYUHV UHOLJLHX[ &KD
Of°XYUH PDMHXUH GH VDLQW 7KRPDV GI$TXLQ TXH /RXLV D
,O HVW RUGRQQpP SUrWUH OH PDL i IDSOHV DYHF G
FPOQEUH VD SUHPLQUH PHVVH ,0 UHQWUH UDSLGHPHQW |
UDUHPHQW SRXU SUrFKHU IDLUH OD FKDULWp HW TXHOTXH

$ OD ILQ GH OfDQQpH O pYrTXH GH 7TRXORXVH PHXUYV
SDSH %RQLIDFH 9,,, GRLW WURXYHU XQ DXWUH pYrTXH TXH
QH FRQYLHQW SDV DX URL GH )UDQFH ,0 GpVLJQH /RXL
FHUWDLQV SHQVHQW TXH FJHVW OXL TXL D VXJJpUp FHWW
GLUHFW VXU XQH UpJLRQ LPSRUWDQWH SRXU OH URL GH )
KHXUHX[ HW QH VH UHQG j 5RPH TXH SDU REpLVVDQFH &
DFFHSWDWLRQ rWUH DGPLV LPPpGLDWHPHQW GDQV O RUG
IDLUH YHQLU GHV )UDQFLVFDLQV j 7TRXORXVH

POLJXHO &ROREDUGHY 9LOD © 3HUHODGD 2 JLIXHUHV

/HV JUDQFLVFDLQV 2UGUH FUpp HQ SDU VDLQW )UDQORLV GI$VVLYV
HW GH QH SDV DFFXPXOHU GH ELHQV )UDQORLV QRPPH FHW RUGUH
KXPEOHV 5HMRLQW SDU &ODLUH LO FUpH XQ GHX[LqQPH RUGUH IpPLQLC
PrPHV SULQFLSHV (QILQ LO FUpH OH 7LHUV 2UGUH GHVWLQp DX[ ODwWF’
'"HV FKDQJHPHQWY VXUYLHQQHQW DSUqV OD PRUW GH JUDQORLV OHYV
SULQFLSHV IRQGDWHXUV 8QH SDUWLH GJHQWUH HX[ VH UDGLFDOLVH
%HJIXLQV @ &HV GHUQLHUV VHURQW FRQVLGpUpV HW WUDLWpPV FRPPH K
3DUPL OHV JUDQFLVFDLQV FHUWDLQV VHURQW DSSHOpPV &RUGHOLHUYV
Q°XGV UHSUPVHQWDQW OHXUV WURLV Y°X[ REpPLVVDQFH SDXYUHWp H

© &DVWHO GHOO 2YR @2 DSSHOp DLQVL FDU XQH FUR\DQFH SRSXODL!
SURWpPJHDLW OD YLOOH &H SHWLW FKKkWHDX IRUWHUHVVH HVW LQVWI
SRUW /H FKKWHDX IDPLOLDO j SHLQH j XQ NLORPgQWUH GH GLVWDQFH
OH JURV FKKWHDX IpPRGDO GHV SULQFHV GI$QMRX URLV GH 6LFLOH HW



)LJ /IRXLV UHPHWWDQW OD FRXURQQH j VRQ IUqUH
OXVpH GH &DSRSGLPRQWH 1DSOHYV

)LI  &KKWHDX GHV $QMRX j 1IDSOHV ILJ $QMRQYRGYEDDRIXQ LP

)L S5HOLTXDLUH GH VDLQW /RXLV GY$QMRX 6DLQW 6HUQLQ 7RXOR



IH GpFHPEUH -HDQ OLQFLR GH OXURQ PLQLVWUL
SqUH )UDQORLV %UXQ OXL GRQQH VRQ SURSUH KDELW TXY
PDQFKHV FDU /RXLV YHXW OH SRUWHU VRXV VHV YrWHPHQ\
DXWRULVp j OH SRUWHU RVWHQVLEOHPHQW 'fRe OHV SRU
GRXEOH YrWXUH /D FRQVpFUDWLRQ D OLHX GDQV OD EDVL
UHSDUW DXVVLW{W SRXU 1DSOHV IDLUH VHV DGLHX[ ,0 I
OfHQWKRXVLDVPH SRSXODLUH PDLV GHPHXUH DX FKKWHLC
FRPPH XQ VLPSOH IUgUH PLQHXU HW QRQ SDV GDQV OH SD

6RQ YR\DJH SRXU UHMRLQGUH VRQ GLRFgVH FRPSRUWH
FKH] OHV )UqQUHV OLQHXUV ODLVVDQW VHV LQVLJQHV pSLVI
GDQV OD YLOOH PrOp DX[ DXWUHV UHOLJLHX[ 'XUDQW VRQ
G KRQQHXU GH VHV K{WHV TXL OXL UHQGHQW GLIILFLOH VD

,O JDJQH 3DULV HW UHQG YLVLWH DX 5RL GH )UDQFH ¢
3KLOLSH ,9 HVW OH SHWLW ILOV GH /RXLV ,; URL GH )UDQF
QRV TXDWUH UHLQHV HW TXH OH JUDQG SqUH GH /RXLV G
PSRX[ GH %BDWYHPKH V°XU GH ODUJXHULWH FHV PDULD
/IHXUV SHWLWYV HQIDQWYV SKLYRSBM OIHQ % H @& RIX\E ORDPLVQ @/ B
GH JHUPDLQV 2 GRQF WUqV OLpV SDU OH VDQJ

7TRXORXVH FRQWUDLUHPHQW j OD B3URYHQFH pWDLW G
GRQF /RXLV HQ WDQW TXYpYrTXH GH FHWWH YLOOH GHYDL
SHXW rWUH PrPH SUHQGUH VHV LQVWUXFWLRQV TXDQW j OL
7TRXORXVH HVW SURFKH GH OD &DWDORJQH GDQV OH UR!'
FRQVLGpUp FRPPH XQ LQWHUPpGLDLUH SRXU GHV UHODW|
GY$UDJRQ $ 3DULV VD PRGHVWLH VYDIILFKH LO UHIXVH
SUpSDUHU DX 3DODLV HW VILQVWDOOH DX FRXYHQW GHV &
UHOLJLHX[ QH VHUDLW FH TXYfHQ OLVDQW j VRQ WRXU DX
JUDQGYVY SHUVRQQDJHV SUHQG SDUW j GHV UpXQLRQV j O 8
FpPUpPRQLHY PDLV OH VPMRXU HVW EUHI

$X PRLV GH PDUV IRXLVY HQWUH j 7TRXORXVH DFFXH
FRUSRUDWLRQV DLQVL TXH SDU OD OLHVVH SRSXODLUH &
SUpFDLUH HW FHSHQGDQW PDOJUp OD ORXUGH FKDUJH
RUGUH HW VLPSOLFLWp DX SDODLV pSLVFRSDO TXL GHYL
DFFRPSDJQp GH VHV GHX[ )UDQFLVFDLQV )UDQORLV %UXQ
FPOgEUH SURIHVVHXU GH GURLW FDQRQ -DFTXHV 'Xq]H O]l
UHQFRQWUH j QRXYHDX OHV UHOLJLHX[ TXL RQW GHV GRF)
HITHW FRPPH QRXV OTH[SOLDKAXHWND'@dqM¥Y HUWXHRARXLY DSSHO

7LUp GH -HDQ%YYKU@R\RX %pIJXLQHV pWDLHQW GDQV OHXU QRP YX(
7LHUV 2UGUH IUDQFLVFDLQ RX GRPLQLFDLQ (VVHQWLHOOHPHQW UHFU
FRXYHQW GH OHQGLDQWY LOV VXLYDLHQW OHV RIILFHV GH FHV GHUQL
HW WHQDLHQW GHV PDLVRQV GYDFFXHLO SRXU OHV LQGLJHQWYV /HV |
UHFRQQDLVVDQFH GH OfpJOLVH GHV Y°X[ GH FKDVWHWp
$ OD ILQWGW.qFOH OH PRXYHPHQW VDQV FHVVH UHQDLVVDQW HW VDQV
SDXYUHWp IUDQFLVFDLQH DERXWLW j XQ GpEXW GH VFKLVPH FHOXL G
(Q /IDQIXHGRF OHV FRXYHQWYV GH %p]LHUV 1DUERQQH HW &DUFDVVRQ
PDUTXpH SDU OH UHIXV GHV JUHQLHUV GH SURYLVLRQV GHV UHVVRXU
&RPPXQDXWp /H SDSH -HDQ ;;,, LQIOXHQFp SDU FHOOH FL TXL pWDLW
FRQWUDLQWH /D FRQVPTXHQFH HQ IXW OD PRUW VXU OH E€FKHU GH T
1IDUERQQH GH %p]LHUV HW FHX[ GH &DWDORJQH \ YLUHQW GHV PDUW
OJLQTXLVLWLRQ 4XDWUH YLQJW HQYLURQ PRXUXUHQW VXU OH E£FK
FHUWDLQHPHQW QRWDEOH HQ &DWDORJQH &fpWDLW DX JUDQG VFDC
YLFWLPHV DX EEFKHU RX JDUGDLW OHXUV FHQGUHV FRPPH UHOLTXHYV
PWp pWXGLpH HW UHWUDFpH SDU 5DRX0O ODQVHOOL 6SLULWXDOL H EHJ



&THVW OXL TXL GHYHQX SDSH IHUD FDQRQLVHU /RXLV G
1DUERQQH DX[TXHOV DSSDUWHQDLW 3LHUUH GH -HDQ 20LF
GHV %pJXLQV

/IRXLV VH UHQG j %DUFHORQH FKH] VD V°XU %ODQFK
GY$UDIJRQ SHXW rWUH HQ pPLVVDLUH GX URL GH )UDQFH

/IRXLV UplRUPH OH FOHUJp OH MRXU GH O RUGLQDWL
FKHYHX[ ORQJV HW IULVpY TXH SRUWDLHQW FHUWDLQV RU
GpPLVVLRQQHU /XL PrPH GRQQH O H[HPSOH VHFRXUW OH\
HQ IDYHXU GHV SULVRQQLHUV HW GHV -XLIV ,0 UXLQH VD \V
$X ERXW GH TXHOTXHV VHPDLQHYVY YR\DQW VRQ LPSXLVVD!
PDODGLH HIIUD\p GH VHV UHVSRQVDELOLWpPV SHUVXDGpPp
SDUFH TXYLO pWDLW ILOV GH URL SHXW r'WUH DXVVL QTDF
SROLWLTXH FHUWDLQV UDFRQWHQW TXfLO UpVLVWH DX]|
DFWLRQ LO SUHQG OD UpVROXWLRQ GH UpVLIJQHU VD FKD

4XDQG LO DSSUHQG OD IXWXUH FDQRQLVDWLRQ GH VR
GpFLGH GH VH UHQGUH j 5RPH SRXU FHW pYpQHPHQW $
GpPHWWUH GH VRQ WLWUH GYpYrTXH " /HV GRFXPHQWV TX
5RPH /H DR€W LO DUULYH j %ULJQROHV R+ VRQ SqUH O D
PDODGLH VY{DJJUDYH VRXGDLQHPHQW LO GRLW V DOLWHU
GLFWH VRQ WHVWDPHQW GHPDQGDQW j rWUH HQVHYHOL ¢
PHXUW GDQV OD QXLW GX DX DREW i OTkJH GH DQ

,O SDUDVW TXH OD FRXWXPH j FHWWH pSRTXH pWDLW
OHV RV GHV FKDLUV FHV GHUQLQUHV pWDLHQW HQVHYHOL
OHV RV pWp FRQVHUYpV FRPPH UHOLTXHV /HV VLHQV IXUHC
GHV &RUGHOLHUV GH ODUVHLOOH /HV IXQPUDLOOHV IXUHC
OXL DWWULEXDLHQW GpMj GHV PLUDFOHV 6D UpSXWDWLRQ
GHV SURYLQFHV G $L[ $UOHV HW (PEUXQ pFULYLUHQW DX
FRPPHQFHU OHV IRUPDOLWpPY HQ YXH GH VD FDQRQLVDWLR

(Q “HDQ :;,, DQFLHQ RIILFLDO GH /RXLV j 7TRXORXVF
GH FDQRQLVDWLRQ GDQV OD FDWKpGUDOH GY$YLIJQRQ HQ
+RQJULH HW GH VRQ IUgQUH 5REHUW URL GH 1DSOHV (Q
UHQGHQW j ODUVHLOOH SRXU OD WUDQVODWLRQ GHV UHVW
i OYDUULQUH GX PDVWUH DXWHO GX FRXYHQW GHV &RUGHC
VHUYLUD ELHQ VRQ IUqQUH 5REHUW HQ GpWRXUQDQW XQ S
GHUQLHU VHUD FRQIURQWp

4XHOTXH FHQW DQV DSUqV HQ OHV UHOLTXHV G
GT$UDJIJRQ DX FRXUV GX VDF GH 0D W\WHNOSIH Q HH PI3@ O M/\p HU\H .
OD FDWKpGUDOH 6DLQWH ODULH HQFRUH GH QRV MRXUYV

30XV GH FLQT FHQWYV DQV DSUgqV HQ OfpYrTXH GH 9D
FRPSURPLYV GHX[ YHUWQEUHY GX VDLQW VRQW UDPHQpHYV
$XIXVWLQV (Q HOOHV VHURQW YROPpPHYV

2Q SHXW VH GHPDQGHU SRXUTXRL j 9DOHQFH HW SDV %DUFHORQH
SHXW rWUH SDUFH TXH 9DOHQFH DX ;9 H VLgFOH HVW XQH YLOO
SUREDEOHPHQW OD SOXV LPSRUWDQWH GX UR\DXPH /D FDWKpGUDOH
PRVTXpH (VW FH TXH OfLQVWDOODWLRQ GHV UHOLTXHV GX VDLQW HQ
FDWKpGUDOH ™



9RLOj OD WULVWH KLVWRLUH GIXQ MHXQH SULQFH WR
SULYp GH OYDIIHFWLRQ GH VD PqUH SHQGDQW VHSW DQV H
GH VD YLH HW HQ EXWWH j VRQ LQFRPSUpPKHQVLRQ TXDQG |
VRUWH GH VHFWH H[WUpPLVWH QYDVSLUDQW TXYj OD PRG
SHUVRQQHOOH DX[ ULFKHVVHV KRPPH SUHVVp TXL IXLW Ol

6D IRUFH GH FDUDFWQUH VRQ HVSULW GYfRUJDQLVEC
UHVSRQVDELOLWpPV TXJLO D SULVHV SRXU PHQHU VRQ JUF
VPSDUDWLRQ GYDYHF VD IDPLOOH PDLV DXVVL OD TXDOLW,
VHV GRXWHV PrPHV HQ IRQW XQH SHUVRQQDOLWpP GIH[FHS)
IDLWV HW JHVWHV VRQW FRQQXV SUHVTXH MRXU DSUQV MR}
6D IRL HW OD SUDWLTXH GH VD UHOLJLRQ RQW VEUHPHQW
FDSWLYLWp 6DQV GRXWH D W LO WURXYp HQ VHV FRPSDJQ
DX ORQJ GH VD YLH GHV VXEVWLWXWV DX SqUH DEVHQW X
6DQV GRXWH DXVVL VD SDUHQWp DYHF VDLQWH eOLVDEH
GpMj pWp LQVSLUpH SDU OHV )UDQFLVFDLQV HW DXVVL W
GYrWUH UHMHWpH SDU VD SURSUH IDPLOOH DLQVL TXH OD
+RQJULH VD PqUH RQW G€ DXVVL LQGXLUH FKH] OH MHXQH

,O HVW FODLU TXJLO HVW UHVWp DWWDFKp j %ULJQR
SUHPLQUH HQIDQFH R+ LO D GX rWUH KHXUHX[ FDU LO QH
TXYLO SDVVD j SUR[LPLWp

$X WHUPH GH FHV TXHOTXHV UHFKHUFKHV RQ D H
SDUWLFXOLqQUHPHQW VJLO H[LVWH XQH FRUUHVSRQGDQFH
HQIDQWY SHQGDQW OHV DQQpHVY GH FDSWLYLWp HW RQ DL
LPSOLFDWLRQV RFFXOWpPHV GDQV FHWWH KLVWRLUH VXU
DXWUHV KpUpVLHY SHQGDQW FH GHUQLHU TXDUW GX :,,,H V

ODOKHXUHXVHPHQW OHV WUQV ULFKHV DUFKLYHV GH 1T
OHV WURXSHV DOOHPDQGHV OH DEEBSWHIHEQ®RPEUGEWHX!
LQHVWLPDEOHVY HW SDV HQFRUH GpFKLIIUpYV GH OJKLVWRL!
&DWDORJQH HW GI$UDJRQ HWF

3HXW rWUH H[LVWH W LO GDQV GIDXWUHV DUFKLYHV
GRXWH OHV KLVWRULHQV PHQWLRQQpPV FL GHVVRXV RQW
RXYUDJHV TXH OYRQ DLPHUDLW SRXYRLU OLUH

-HDQLQH %RXUYpDX 5DY]

%LEOLRJUDSKLH SRXU FHW DUWLFOH HW LQWHUQHW ELHQ GRFXPHQWp

OLJXHO *RORIEDMGEIHUHODGD 2 (G %33 )LIXHUQV Ss

JHUUDQG H® &OFIR/WHOO GH 5HTXHVHQV 2 (G (O %UDX

5DRXO 0D @WHOOWXDOL H EHJKLQL LQ 3URYHQ]D WUDG 'XYHUQR!
GQWRORJLD GL WHVWL MRHRQRJILDH @/MHOGHK FPMWEFRULDIBgqUH - -RVHSK

%LEOLRJUDSKLH FRQVDFUpH H[FOXVLYHPHQW j VDLQW /RXLV GT$QMRX
&POHVWLODILLGWOBMKLY GT$SQMRX pYrTXH GH 7RXOSWH PWD LYH. HU V@ BL WH
PLVVLRQQDLUH 9DQYHV

&DOL[WH GH BOLDYR-GIIDWY %DSWLVWH 5ROODQG VRXV O FUHXGHR Q\P
VDLQW /RXLV UHOLJLHX[ GH O RUGUH GH$XEDQWO UDDWRIRQHW pYrTXH
3DX0O GHGEMDUBW /RXLV GODUNVWKLOIONHO H

0+ /IDXUHQWXOWH GH VDLQW /RXLV BV$@VRIX VWRUVB LHDOHVDW H D W X U L

9RLU SRXU VH UHQGUH FRPSWH GH OTpWHQGXH GH FHWWH SHUWH
UHQGXV GHV VpDQFHV GH OT1$FDGpPLH GHVY 6FLHQFHYVY HW %HOOHV /HW)
, QWHUQHW EDVH © 3HUVpH @ $UFKLYHVY GH OfeWDW GH 1DSOHYV



$X[ RULIJLQHV GH OD 7RXU GF

IHV DUFKpRORJXHV GDWHQW FH EKWLPHQW GX GpEXW GX ;,
SHXW RQ DYDQFHU XQH K\SRWKgVH VXU VHV RULJLQHV "

(OOH HVW FRQW HEPH\WRWDMRIH @WHXADVE HQ SDU OH FR
JRUFDOTXLHU 5D\PRQG %pUHQJHU 9 VXU FH TXL IXW OH W
IDLW%MVWAHKNH-RXUGDQV ,0 YRXODLW LQVWDOOHU Oj XQ S
QRXYHOOH SRXU OHV PDUFKDQGV HQWUH $L[ HW )RUFDOTX

SHQGDQW FHWWH SpULRGH OH FRPWp GH )RUFDOTXLF
IDPLOOH GLWH © GH )RUFDOTXLHU 2 *HUVHQGH GH 6DEUDC
SURYHQFH HW VRQ MHXQH ILOV 5D\PRQG %pUDQJHU 9 Gf
JRUFDOTXLHU ,0V VH ILUHQW XQH JXHUUH VDQV PHUFL j ¢
SRVVHVVLRQ GH FH FRPWp

*XLOODXPH GH B6DEUDQ RUFDOTXLHU ILOV GH *LUDX
JRUFDOTXLHU DYDLW GpMj6DAKHW PiL FX®IKD FHO W DILIKQIHGED Q F K
%HUWUDQG GLWH ©'DPH GH 6DLQW OLFKHO2 *XLOODXPH |
OfDEED\H GH ORQWPDMRXU %DWDLOOHXU HW DPELWLHX[ L
XQ ILHI VXU OHTXHO LO DYDLW GHV YXHV ,0 DYDLW FRQTX
OD &LWDGHOOH

5D\PRQG %pUHQJHU ILOV GT$OIRQVH ,, GpFpGp HQ
PQUH *DUVHQGH FRPWHVVH GH JRUFDOTXLHU 3URILWDQW
6DEUDQ )RUFDOTXLHU YHXW FRQTXpULU SRXU OXL VHXO O
5D\PRQG %pUHQJHU OHV KLVWRULHQV QH VRQW SDV GTDFF

JLODOHPHQW HOQ i OH\UDUJXHV D OLHX XQ DUELW
VRXV OJDXWRULWpP GH %HUPRQG &RUQXWL DUFKHYrTXH G
GHV ILHIV FRPSRVDQW DORUV FH FRPWp GH )RUFDOTXLHU
SUpPVHQFH GH VD PqUH *DUVHQGH HW *XLOODXPH GH 6DEUL

3DUPL FHV ILHIV ILORQHQW BHOXHQGHW D DX MHXQH FR
%pUDQJHU HILPMOSKLEKEHXLOODXPH SUpPWHQG GpMj VLHQ
8QH FDUWH pWDEOLVVDQW OHV OLPLWHVY GH FH SDUWDJH P
FRQVHUYDQW )RUFDOTXLHU HW ODQH HQWUH DXWUHV ILHI
/H MHXQH FRPWH GH 3URYHQFH HQWHQG DLQVL JDUGHU X
FRXVLQ

,O0 HVYW GRQF SRVVLEOH TXH FH VRLW *XLOODXPH TXL I
OD OLPLWH GHV WHUULWRLUHY GH 6DLQW OLFKHO HW GH OL

6XU OD GHVWLQDWLRQ TXH *XLOODXPH GLW © FRPWH
© WRXU EKWLH @ GHX[ K\SRWKQqVHV SHXYHQW rWUH DYDQF,
JUDQGLVVDQWH GX FRPWH GH 3URYHQFH 5D\PRQG %pUHQJ
GpIHQGUH FRQWUH OHV DPELWLRQV GH VRQ FRXVLQ RX EL
SpDJH j VRQ XVDJH OH ORQJ GH OD QRXYHOOH URXWH UHC

LO HVW SUpPFLVp TXH OHV PDUFKDQGY QH GHYURQW Gp\
PDLV SDU 3HUWXLVY HW OD 9DXORQJXH FYHVW j GLUH OD %
OfXQ FKHYDOLHU OfDXWUH QRWDLUH TXL HQ SHUFHYURQ
1RWUH 'DPH GH /LQFHO /fH[LVWHQFH GX SRQW URPDQ VR
OfpSRTXH XQH URXWH LPSRUWDQWH SDVVDLW SDU 6DLQW C

2Q SHXW FRQVWDWHU TXH OHV OLHX[ GLWV © OD 3RUWH
VRQW HQ UHODWLRQ DYHF XQ SDVVDJH HW WRXMRXUV VLW
WH[WHV DX ;H VLgQFOH



30XV WDUG Of(PSHUHXU )UpGpULF ,, DQQXOHUD FH
JRUFDOTXLHU GHYUD UHQGUH KRPPDJH SRXU VHV ILHIV j
JRUFDOTXLHU

/IHV SpDJHV UHSUpVHQWDLHQW XQH VRXUFH GH UHYHQ X
,O\ HQ DYDLW WDQW TX{IDSUqV OD PRUW GH 5D\PRQG %pUF
%pDWUL[ VXSSULPD OHV SOXV UpFHQWYV GRQW FHOXL GH
ODUWLQ GH 5pQDFDV GpSHQGDLW GH 6DLQW OLFKHO 3RUF
pWDLW LO FRQVLGpUp DORUV FRPPH pWDQW VXU OH WHUUL
SDV OfpWHQGXH H[DFWH "

SRUFKqQUHV GHYLHQGUD XQ DUULqQUH ILHDOJI MQWWRXW H
FDV GpMj HQ 3XLV DX FRXUV GHV VLgFOHV OH TXDI
SOXVLHXUV FRVHLIJQHXUYV

&KULVWLDQH %RHNKROW $Y

/ID WRXU GH 3RUFKqQUHV YXH j SD






*PQpDORJLH GHVY FRPWHYVY GH 3URYHQFH H



ID WRXU GH 3RUFKqQUHV YXH VXU VRQ DQJOH VXG HVW 2Q
JUDQGHV GLPHQVLRQV FRQVWLWXHQW OHYV SUHPLqQUHV L
KDXWHXU GX EKWLPHQW 30XV KDXW HQVXLWH VXLYHQW G
j IDLW FDUDFWpPpULVWLTXHV GH FHWWH OfpSRTXH URPDQ

SDUFLPRQLHXVHYV



o

)LJ /D ILQ GX /IXEHURQ RULHQWDO YX GX SODWHDX GH 3

)L /D WRXU GH 3RUFKqQUHV YXH GX FKHPLQ GIDFFqV )LJ /D S

)L %DV GH OD IDoDGH HVW V{DGDSWDQW DX URFKHU )LJ

)LJ 7TUDFHV GTRXWLOV GH WDLOOH



ID 7TRXU GH 3RUFKqUHV XQ EkWLPHdW VHLJ

2Q HVW WUqgqV VXUSULY ORUVTXH DX GpWRXU GTXQ FK
LVROpH GDQV OD EURXVVDLOOH GX WHUULWRLUH GH 6DL
PpGLpYDOH GRQW OD FRQVHUYDWLRQ HW OYfpWDW GH IUDv
(OOH HVW VLWXpH VXU XQ ORQJ HW ODUJH SODWHDX U

GH ODQH HW GH 6DLQW OLFKHO GRQW OHV OLPLWHV UHSUI
/ID YXH SRXU OHV ORLQWDLQV VIpWHQG GH /XUH DX][
SODWHDX GH 9DOHQVROH PDLV HOOH RIIUH pJDOHPHQW
SD\V GH )RUFDOTXLHU HW GHV SHQWHYV QRUG GX /IXEHURQ F
/ID WRXU HVW j TXHOTXHV FLQT FHQWV PgqWUHV GH ¢
GPpWRXUQpH j IODQF GH FRWHDX[ GX WUDFp GH OD YRLH 'F
2Q QH FRQVWDWH DXWRXU DXFXQH WUDFH GH IRUWLILFD
FROQWLQXH YHUV GHV IHUPHYV LO SDVVH j GHX[ RX WURLYV |
PrPH QLYHDX &HSHQGDQW RQ UHPDUTXH TXH FH FKHPLQ I
GHV F{WpV VXG HW HVW GH OD WRXU %RUGDLW LO OD W
GIDFFqV PRGHUQH " 3DU DLOOHXUV GX F{Wp VXG XQH FRQ
I fTHPEURXVVDLOOHPHQW GHV DOHQWRXUV UHQG GLIILF

'HVFULSWLRQ GH OfH[WpULHXU GX EKWLPHQW
/ID WRXU GH 3RUFKgUHV HVW XQ EKWLPHQW GH SODQ TX
DSSUR[LPDWLYH GH PqWUHYV DYHF XQH HPSULVH DX VRO (
(OOH HVW FRQVWLWXpH GH GHX[ VDOOHV YREWpPHV VXSHUS

/IHV PXURQW GLUHFWHPHQW IRQGpV VXU OH URFKHU FDOF
FRPPH RQ SHXW OH FRQVWDWHU DX EDV GH OD IDoDGH H
VIDGDSWHQW j OD VXUIDFH VLQXHXVH GX URFKHU 1ILJ §
GDQV OH URFKHU FUpH XQH IRQGDWLRQ SOXV ODUJH TXH (
] OD EDVH GHV GHX[ DXWUHV F{WpV QH SHUPHWWHQW SDV (
/I f1DSSDUHLO DVVRFLH GHV SLHUUHV GH WDLOOH HW GHV I
HQ DVVLVHV UpJOpHV F HVW j GLUH KRUL]J]RQWDOHV PDLYV
OfpGLILFH DLQVL TXH OHV RXYHUWXUHY VRQW UHQIRUFp
SLHUUHV GH WDLOOH /HV SLHUUHV HQ FDOFDLUH FODLU I
LPPpGLDWY SXLVTXH FH SODWHDX FRPSRUWH OHV FDUULQqgLl
3OXVLHXUV W\SHV GH WUDFH GYRXWLOV GH WDLOOH VRQYV
SRUWH EDVVH R OHV WUDFHV VIHQWUHFURLVHQW ILJ

/IHV PXUV QH SUpVHQWHQW SDV GH WURXV GH ERXOLQV Fi
] OD FRQVWUXFWLRQ GH OfpGLILFH

/IHV RXYHUWXUHYV

/ID GLVWULEXWLRQ GHVY RXYHUWXUHYVY UHQG FRPSWH GH OD
/IH UH] GH FKDXVVpH VYRXYUH SDU XQH SRVWHFRBQQWL @ KI
FODYHDX[ GH JUDQGHV GLPHQVLRQV 1ILJ 2Q YHUUD SOX\
OD GDWLRQ GH FHWWH SRUWH

3DU DLOOHXUV TXDWUH MRXUV pWURLWY PpEUDVpV H[WpUL
VXU OHV IDoDGHV HVW HW RXHVW IHV GHX[ GTHQWUH HX|[
KDXW ] HQYLURQ WURLYVY PgWUHV SRXU OH SUHPLHU HW
UDSSRUW | OYD[H PpGLDQ YHUWLFDO GH OD IDoDGH HW GH

(( WUDGRVVpY OfYH[WUDGRV GY1XQ DUF EKWL RX GXQH YRE€WH HVW VD
,QWUDGRV HVW DX FRQWUDLUH OD SDUWLH LQWHUQH DYHF OH SOXV S
FROQWDFW HQWUH OfH[WUDGRYVY GH OfDUF HW OHV SLHUUHV GX PXU GI



(@)

)L /D IDoDGH HVW VHV GHX[ MRXUV HW OD EDLH FLQWUpH

)LJ 'PWDLOV GHV MRXUV D IDoDGH HVW E IDoDGH RXHVW

)LJ 2XYHUWXUH KDXWH PXUpH GDQV OD SDURL QRUG



,OV pFODLUHQW OH UH] GH FKDXVVpH j GHX[ QLYHDX[ GLII
LGHQWLTXHV PDLV OJRXYHUWXUH GX MRXU VXSpULHXU HVW

/IHV GHX[ DXWUHV MRXUV GDQV OD IDoDGH RXHVW VRQW F
SRXU O1XQ GDQV OD SDUWLH KDXWH GX UH] GH FKDXVVpH
VDOOH VXSpULHXUH /HXU WDLOOH HVW LGHQWLTXH PDL
GLIIpUHPPHQW DJHQFpHV ILJ E

- OTpWDJH RQ WURXYH WURLY EDLHV HQ SOHLQ FLQWUH | .
IDoDGHV QRUG HVW HW VXG DX PrPH QLYHDX (OOHV VRQ
SDUWLH KDXWH HW OHXUV GHX[ SLPGURLWY V{DSSXLHQW F
GDQV OH PXU 6RXV FHV SLHUUHV GH FKDTXH F{Wp VH WU

$ OD EDVH GX F{Wp VXG XQH ERXFKH j IHX VRUWH GYIRXY
PEUDVHPHQW H[WpULHXU D SHXW rWUH RXYHUWH SOXV WDL

(QILQ RQ REVHUYH VXU OD IDFH QRUG | XQH KDXWHXU GH
ILJ  HW GH OD WDLOOH GTXQH SRUWH 6D ODUJHXU D S
2Q QH SHUORLW SDV VHV GLPHQVLRQV RULJLQHOOHV FDU
GURLWH LO D pWp GpWUXLW SRXU pODUJLVVHPHQW 2Q GL
SODFH HW OHV DUUDFKHPHQWY TXL FRQWUDVWHQW DYH
XOWpPULHXU $FWXHOOHPHQW XQH VRUWH GH OLQWHDX PR
SHUFHYRLU TXHOOH pWDLW OD IRUPH GH OD SDUWLH VXS
GpFKDUJH RX DUF EKWL RQW pWp GpPRQWpV

/ID FRXYHUWXUH

- OD SDUWLH VRPPLWDOH OGHWDORXOQW XRXW\WBWHLNXQJD QFH
IRQFWLRQQHOOH ILJ GH SLHUUHV HW GH FUHX[ TXL Q¢YF
© GHQWV GIfHQJUHQDJH 2 GH W\SH ORPEDUG ,FL LO VYDJL
GX PXUHW TXL VXUPRQWH OHV PXUV JRXWWHUHDX[ GH JUI
OD WRLWXUH TXL HVW HQ WUqV IDLEOH SHQWH 2Q QH OfI
FRQVWLWXpH GH ODX]HYV

IHV GHX[ PXUV SLIQRQV RQW GHV SDUDSHWYVY XQ SHX SOXV

'HVEFULSWLRQ LOWpPULHXUH GX EKWLPHQW

/D VDOOH EDVVH

4XDQG RQ \ SpQgWUH OD WRXU GH 3RUFKqUHV UpYqOH DX
YRE€EWpPH HQ EHUFHDX EULVp ILJ /TDSSDUHLO LQWpPULH X
HQFDGUHPHQWY GHV RXYHUWXUHV VRQW HQ SLHUUH GH WC
'HV WURXV GHUERXPVMORXYHUWY WPpPRLIJQHQW GHV pFKDID
SRXU OD FRQVWUXFWLRQ GH OD YREWH ILJ

/JHV GLPHQVLRQV LQWpPULHXUHV VRQW GH [ P OD KDX)\
GH OD VDOOH GH FKDTXH F{Wp XQ FRUGRQ GH SURILO HQ

OXUV JRXWWHUHDX[ OXUV YHUV OHVTXHOV OD SHQWH GX WRLW VILQ
JHV DXWUHV PXUV TXL SHUPHWWHQW GH YRLU OH SURILO GX WRLW VRQ

%RXOLQV ODGULHUV XWLOLVpV HQ OHV HQJDJHDQW GDQV OD PXUDLC
PXUV TXDQG RQ OHV UHWLUH LO UHVWH OHV © WURXV GH ERXOLQV & T
IUpTXHPPHQW XWLOLVpV FRPPH QLGV SDU OHV SLJHRQV RQW SDU DQD¢
SLJHRQV GDQV OHV SLJHRQQLHUV



-

[—;

)LJ $OWHUQDQFH GH SLHUUHV HW GH FUHX[ DX VRPPHW ILJ

)LJ 9XH GH VDOOH EDVVH F{Wp FKDSHOOH
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yLJ SHUFHPHQW GH OD YR€WH ILJ /ID WUDSSH GH ¢

)LJ /ID VDOOH KDXWH 2Q \ YRLW GHX[ QLFKHV GHV WURXV GH ERXOLC



e
el

GH OD YR€WH LO FRQVWLWXH XQ GpFRU TXL GLYLVH OD K
TXL QYfHVW SOXV HQ FRQWLQXLWp DYHF OD YREWH &HWW
SODQFKHU HW VRXWHQLU OHV JDEDULWYVY GH ERLV TXL R
ILJ /IHV PXUV QH VRQW SDV FUpSLV HW QH SRUWHQW
SHLOQWXUHYV PXUDOHYV

8QH PDLJUH OXPLgQUH SpQqgWUH SDU OHV GHX[ | KRGHWRDIDHR XY |
GH OD IDFH HVW pFODLUHQW OD VDOOH j GHX[ KDXWHXUV C
D XQ pEUDVHPHQW LQWpPpULHXU EHDXFRXS SOXV ODUJH GF
EDV DORUV TXH RQ OfD YX OHV GLPHQVLRQV GHV pEUD
LPSUREDEOH TXYLOV DLHQW SX VHUYLU SRXU GHV WLUYV j (
8QH VRUWH GH WULEXQH D pWp FRQVWUXLWH j OTpSRTXH F
F{Wp HVW (OOH FRXYUH XQH SHWLWH SDUWLH GH OD VDOC
FHOOH FL F{Wp QRUG OD WULEXQH SRUWH XQH DXWUH pF
YHUWLFDOH &fHVW SDU FHWWH WUDSSH pWURLWH GDQV C
OD VDOOH VXSpULHXUH ILJ

/HHQLYHDX /D VDOOH KDXWH

/H SHUFHPHQW GH OD YREWH GRQQH DFFqQV GLUHFWHPHQ
ERUGpPH GH GDOOHV ILJ 2Q UHPDUTXH TXTXQH SURORQ
D GE€ H[LVWHU (OOH VH WHUPLQDLW HQ DWWHLJQDQW OfD]
FRUUHVSRQGDQW DX VRPPHW GH OD YRE€WH LQIpULHXUH (I
WUDFHV GIXQH PDORQQHULH GLIIpUHQWH YHQXH FRPEOHU
/ID VDOOH VXSpULHXUH HVW GH PrPH SODQ HW GH PrPH F
LQIPULHXUH DYHF XQH KDXWHXU PRLQGUH FHSHQGDQW

$X SUHPLHU FRXS GY°LO HOOH VHPEOH PRLQV VRLJQpH T
UHVWDXUpH SDU 0 GH %HUOXF HW GRQW OHV SLHUUHV RQ\
OfpWDJH 'H SOXV VHXOH OD VDOOH LQIpULHXUH IDFLOHP
HW XWLOLVpH 6RQ VRO D pWp FLPHQWp HW OLVVp DORUV T
UHOLTXDW GYDQQpHYV GYDEDQGRQ O0DOJUp FHOD FYHVW FH
SDU OHV pTXLSHPHQWYVY TXH OfRQ \ WURXYH GYDERUG SC
DFFRUGp WURLV ODUJHV RXYHUWXUHV HQ SOHLQ FLQWUH
VLIQDOp GDQV OD IDoDGH RXHVW HQVXLWH SDUFH TXH
VXUPRQWpPH GTXQ DUF HQ SOHLQ FLQWUH VXUEDLVVp HW F
PYRTXH XQH IRQFWLRQ UpVLGHQWLHOOH

&THVW XQH VRUWH GH SODFDUG GRQW OD EDVH XQH VX

SURIRQGHXU VLWXpH | P GX VRO D SX VHUYLU SRX
UDLQXUHV HQ YLV j YLV VLWXpHV j OD QDLVVDQFH GH Of
pWDJqUH

-XVWH DX GHVVRXV LO H[LVWH XQH JRXORWWH SRXU OfpYD
ODULH 3LHUUH (WLHQQH D WURXYp j OROODQV HW $OHQOR
TXTHOOH TXP@MDLFADH GHWOGpYHUVRLU

'"HX[ DXWUHV QLFKHVY FDUUpHVY GH SOXV SHWLWH WDLOOH
OITDXWUH GDQV OH PXU RXHVW QLFKHV SRXU ODPSHYV
GRPHVWLTXHVY UHOLJLHX[ RX GTRUGUH GRFXPHQWDLUH D

8Q RULILFH FLUFXODLUH DPpQDJp GDQV OD SDUWLH VRPP
VLIJQDOH SUREDEOHPHQW OD SUpVHQFH GYXQ IR\HU FHQW



)LJ 1LFKH SRXU XVDJH GRPHVWLTXH HW GpYHUVRL

)LJ &RUQLFKH FRUGRQ QLFKH FDUUpH HPEUDVXUH GH EDLH

)LJ (PEUDVXUH GHV EDLHV FLQWUpPHV ILJ OHVXUH



70

SRXU OD FXLVLQH ,0 QY\ D SDV GH FKHPLQpH LPPHXEOH 2
FRPPH HVFDOLHU ODWULQHYVY RX ODYDER FRQVHUYpPV

&EXULHXVHPHQW OHV IHQrWUHV FLQWUpPHYV QH VIRXYUHQW
YHUV OfH[WpULHXU /H EDV GH OD QLFKH FRQVWLWXpH SDU
pPWDQW GHERXW VXU GX VRO GH OD VDOOH RQ QH SHXW DE
&HV HPEUDVXUHV YR€EWpPpHY HQ SOHLQ FLQWUH YHUV OHVT
HVFDEHDX IL[H RQW GHV GLPHQVLRQV TXL SHUPHWWHQ'
SURIRQGHXU P KDXWHXU P )LJ HW ,O QY\ D ¢
ITRXYHUWXUH SURSUHPHQW GLWH HVW | P GX VRO GH ¢
FRQVWLWXp SDU OH UHVWH GH OfpSDLVVHXU GX PXU (OOl
QLFKH FRQVWLWXpH SDU OTHPEUDVXUH

$ FKDFXQH GH VHV EDLHV RQ UHWURXYH ODWpPUDOHPHQW
TXH OTRQ D UHPDUTXpV j OTH[WpULHXU ,0V VRQW VLWXpV
FHVY WURXV pTXLSHQW OHV SRUWHV FL PDQLIHVWHPHQW
PDGULHUV SRXYDQW VHUYLU j LQVWDOOHU GHV SODQFKHU
RX FRPPH FHUWDLQV OfLPDJLQHQW SRXU VHUYLU j OTRE\
WRXW GH PrPH GH OD SHLQH j FRPSUHQGUH FRPPHQW R
SRVVLELOLWp pWDQW GH SDVVHU SDU GHVVXV OH JDUGH FF

$XFXQH GH FHV WURLV EDLHV FLQWUpPpHV QYfHVW GDQV OfI
SOXV OHV GHX[ TXL VRQW GDQV GHV PXUV RSSRVpV QRUC
OYDXWUH PDLV RQ VDLW TXH OD V\PpWULH QYHVW SDV XQF

1RXV DYRQV UHPDUTXp DXVVL TXH OHV HPEUDVXUHV GHYV

ODWpUDOHV ILJ GDQV OfpSDLVVHXU GX FRUGRQ GDQ
DX[TXHOOHVY FRUUHVSRQGHQW XQH HQFRFKH YHUWLFDOH
GRQF EDUUHU OTHPEUDVXUH ILJ /IHXU XWLOLVDWLRQ

GX IXHWWHXU DILQ GH QH SDV WRPEHU FRPPH OH SHQVHOQ)
EDUULSHRIVPHWWDQW GH EORTXHU XQ JUDQG SDQQHDX SR
OfLQWpPULHXU " &THVW SHX SUREDEOH FDU LO QY\ D SDV
PYHQWXHO SDQQHDX 'H SOXV OD WURLVLgqPH EDLH VLWXp
QIHQ QTHVW SDV SRXUYXH /HXU XWLOLWp UHVWH GRQF LQ

S5HVWHQW LQFRQQXV DXVVL OHV PR\HQV GTREWXUHU OHV
'HV YROHWYV LQWpULHXUV FRPPH DFWXHOOHPHQW " 3HXV
GYH[DPLQHU OH FDGUH LQWpULHXU GH FHV RXYHUWXUHV SI

/IH WURLVLgPH QLYHDX OD WRLWXUH

'"HX[ WUDSSHV GH SHWLWH WDLOOH ERUGpH GH JURVVHV SI
sbuwrLH VRPPLWDOH HW SHUPHWWDLHQW GIDFFpGHU DX W
OD VDOOH HW HQ VHQV RSSRVp OTXQH GTfHOOH HVW HQFRL
GTXQH ORQJXH pFKHOOH ILJ (OOH HVW FRXYHUWH SDL
VXU OD WRLWXUH XQH VRUWH GH © FKLHQ FRXFKp & TXL S

&RXVVLQJHV 6LqJHV HQ SLHUUH VLWXpV ODWpPpUDOHPHQW GDQV Of
WUDYDLOOHU HQ EpQpILFLDQW GX PD[LPXP GH OXPLqUH QDWXUHOOH

7TURXV EDUULHUV J/RQJVY HVSDFHYVY DPpQDJpV GDQV OYHPEUDVXUH GH
EDUUH FRXOLVVDQWH TXL XQH IRLY HQJDJpH GDQV OYHVSDFH HQ YLV j
SDUWLW G OTLQWPpPULHXU



-
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)LJ (QFRFKH GDQV HSDLVVHXUGX FRUGRQ ILJ TUDF&

yLJ 7TUDSSH GH VRUWLH YHUV OH WRLW )

)LJ 6RUWLH HQ QLFKH VXU OH WRLW HW j JDXFKH FKHQHDX GRQ!



/ID FRXYHUWXUH HVW HQ ODX]HV UHSRVDQW GLUHFWHPHQ
FRXUEXUH (OOH HVW j GRXEOH SHQWHVY WUQV IDLEOHV |
FRXYHUW GDOOHV GH SOXV JURVVHV WDLOOH ILJ

$X EDV GHV UDPSDQWY GH ODX]HV FRXUW XQH VpULH GH
VXSPULHXUH GHV PXUV JRXWWHUHDX[ HOOHV VXSSRUWH(¢
RXYHUWXUHY SHUPHWWDQW j OJHDX GH UXLVVHOOHPHQW
GH FKpQHDX ILJ 6L RQ QYD SDV FKDQJp FHV FDUDFW|
SHUPHWWDLHQW XQH FLUFXODWLRQ HW GRQQDLW XQ H[F
EKWLPHQW HQ FDV GYDWWDTXH

$PPODIJHPHOWY FRQWHPSRUDLQV

/D VDOOH&EBVWHXQH FKDSHOOH DFWXHOOHPHQW ILJ H
DX[ VPSXOWXUHV GH ORQVLHXU 9LFWRU )RUWXQp GH %HUO
/IPRQ GH %HUOXF 3HUXVVLV DSSDUWHQDQW j XQH QREOH
SRVVQGHQW HQFRUH DXMRXUGYKXL OH FKKWHDX GX 30DQ
JRUWXQp TXL HOQ D UDFKHWp 3RUFKqUHV DX[ QRPEUHX]
GHUQLHUV FRVHLJQHXUV GH 3RUFKqQUHV &fHVW HQFRUH
GpEDUUDVVDQW GHV FORLVRQV LQWpPULHXUHV TXL FRQVWI
GHV ORFDX[ SRXU XQH XWLOLVDWLRQ DJULFROH 2Q SHXW
GHV SDQV GH PDoRQQHULHV UHSULVHV TXL GHYDLHQW VR
FRQVWLWXHU GHV QLFKHV SRXU OHV DPpQDJHPHQWYV

,O FUpD OD FKDSHOOH HW pPLW OH Y°X GY\ rWUH HQWHUUp
'"HSXLV OHV KpULWLHUV RQW HQWUHWHQX HW HIIHFWXp Gt}
H[HPSODLUH GH FH EKWLPHQW

/ID WULEPODHH D pWp FRQVWUXLWH DXWRXU GH DSUqgqV C
QLqFH HW KpuLWLqUH OPH GH 7HUULYV /YD W HOOH IDLW F
FH W\SH GH FRQVWUXFWLRQ HQ SODFH RX ELHQ OYD WYTHOC
OfY{DFFqV j OD VDOOH KDXWH j WUDYHUV OD YR€WH "

/IH VRO GH OD WULEXQH UpDOLVp VXU YREWDLQV pWDE
SUDWLTXHPHQW DX QLYHDX GX ERUG VXSpULHXU GX MRXU
SODQFKHU DLW pWp pWDEOL DX PrPH HQGURLW GqV OfRL
FRUQLFKHYVY ODWpUDOHV FHSHQGDQW LO FRXSHUDLW DX\
FHSHQGDQW LQWDFW OYfpFODLUHPHQW GH OD SDUWLH GH O

/IH EKWLPHQW FLUFXODLUH DFFROp j OD IDoDGH QRUG

$FFROp j OD SDUWLH EDVVH GH OD IDoDGH QRUG XQ EkWL
pWp DXVVL FRQVWUXLW WDUGLYHPHQW SDU OD IDPLOOH |
DYHF OfLQWpULHXU PDLQWHQDQW FKDSHOOH j ODTXHOOH
FH TXL GRQQH OYRFFDVLRQ GH YRLU OfpSDLVVHXU GH FH (
OTRXYHUWXUH VL HOOH D pWp FUpH DX PRPHQW GH OfpWI
DYHF OH SOXV JUDQG VRLQ XWLOLVDQW OHV SLHUUHV G}
VRLIQp TXH OHV DXWUHV RXYHUWXUHY RULJLQHOOHYV GX EI



-
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yLJ /ID WULEXQH GDQV VHV UDSSRUWY DYHF OHV GHX]

yLJ %KWLPHQW WDUGLI DFFROp j OD WRXU

)LJ /D WRLWXUH HW VRQ IDVWDJH YHUV OfHVW
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(@)

/JHY TXHVWLROV TXH OfRQ SHXW VH SRVHU j SURSRYV

/ID WRLWXUH

2Q VDLW TXH OD WRLWXUH D pWp UHIDLWH HQ DXVV
FRQVWLWXp j pWDEOLU XQ YRLOH GH FLPHQW VXU OD YR€W
GHVVXV OHV ODX]HV TXL \ pWDLHQW GpM]j

ODLV RQ SHXW VH GHPDQGHU VL j OTRULJLQH LO Qf\ DYDL
FDU LFL WRXW FRPPH VXU OfpJOLVH GH 6LJRQFH OHV ODX
TXL FUpH SRXU FHOOH FL XQH pQRUPH VXUFKDUJH WHQG
FKDUSHQWH VXU ODTXHOOH FHV ODX]HV VHUDLHQW SRVpH\
8QH IHQWH YHUWLFDOH VH YRLW GDQV OD IDoDGH HVW Pk
VIipFDUWHU &HSHQGDQW OfYDYDQWDJH GTXQH FRQVWUXFW
SOXV GH ORQJpYLWp TXH GHV FRQVWUXFWLRQV FRPSRUWD
GHVWUXFWLRQ DX FRXUV GHV WHPSV

(Q FH TXL FRQFHUQH OH PXUHW DMRXUp TXL VXUPRQWH O
GH OD WRLWXUH GT1XQ WHO EKWLPHQW GplHQVLI QDLW SD
GIDOLPHQWHU GTXQH IDoRQ DXWRQRPH OHV EHVRLQV HQ H
obLvvDQW UXLVVHOHU OH ORQJ GHV IDoDGHV &HSHQGDOQ!
OfHDX GH SOXLH VXU OH WRLW ILJ ,O\ D SX \ DYRLU G
ODX]HV SRXU UpFXSpUHU OfHDX PDLV LO QT\ D SDV GH Wl
] OTLQWpULHXU GH OD WRXU SRXUWDQW RQ FRQVWDWE
PYDFXDWLRQ GYfHDX[ TXL VH SRXUVXLW SDU XQH ULJROH FI
YDOORQ HQ FRQWUH EDV GX FKHPLQ TXL ORQJH OD WRXU |
,O QH VHPEOH SDV TXH 0 GH %HUOXF DLW GpFRXYHUW GHYV
SRXYDQW pYRTXHU XQH FLWHUQH RX XQ VLOR TX{LO DXUD
TXYj vD PRUW OD WRXU pWDQW pWDEOLH VXU GX URFKHU
OD G\QDPLWH SRXU FUHXVHU OD WRPEH j WHO SRLQW TX
HQFRUH OD WUDFH

3DU DLOOHXUV OHV SURSULpWDLUHV PYfRQW VLIQDOp XQH
GX EKWLPHQW GDQV OH YDOORQ GRQF OD WRXU DYDLW G

/ID SRUWH KDXWH GDQV OD IDoDGH QRUG

4XHOOH D SX r'WUH VD IRUPH SULPLRMBEWHHU"Y H DSJR.XU3 IOHHWU €
URPDQV GHV %DURQORHWHWXHRQW DFFHVVLEOHV SDU pFKF
VXU GHV SDOLHUV GH ERLV DPpQDJp HQ SRUWH | IDX[ GH
FRUEHDXYRX[H¥HV SODRMHURUFPRHYVWH GH 3RUFKgqUHV QH FRP
ERXOLQV j OD KDXWHXU GH VRQ VHXLO SRXU pWDEOLU FHYV
VRXYHQW GH SDUW HW GYDXWUH GX VHXLO H[DFWHPHQW |
DX[ VHXLOV GHV WURLV EDLHV GH OD VDOOH KDXWH TXL .
KDXWHYV

4XHO pwDLW OH W\SH GH FHWWH SRUWH KDXWH " $FWXHOUC
PRQROLWKH &THVW XQ GHV W\SHV GH SRUWHV TXH 0 3

TXHOTXHIRLY VXUPRQWpPp GTXQ DUF GH GpFKDUJH ,FL QRX
RULILFH YDJXHPHQW DUURQGL j OD SDUWLH DX GHVVXV GX
GpSLHUUp " ILJ

'DQV OHV %DURQQLHV DXVVL FHV SRUWHV KDXWHV RX E
PHXUWULqQUH FH TXL QYHVW SDV OH FDV j SRUFKqUHYV

ODULH 3LHUUH (VWLHQQH © &KKkWHDX[ PpGLpYDX[ GDQV OHV %DURQQL
SRXU OH SDWULPRLQH DUFKpRORJLTXH HQ 5K{QH $OSHV HW $XYHUJQH
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ID FLUFXODWLRQ LQWpULHXUH /IHV OLHQV HQWUH SRUWH
VXSpULHXUH HW LQIpULHXUH

/IH SDVVDJH SHUFp ODWpUDOHPHQW HW HQ KDXWHXU GDQ\
FRQVWUXFWLRQ GX EKWLPHQW FDU LO HVW pWDEOL H[DF\
UHFRQQX OD SRUWH KDXWH GH OYDFFqV SULPLWLI ILJ

2Q DXubLw SURILWp GH FH SHUFHPHQW ODWpUDO GH OD
WUDSSH GYIDFFgqV YHUV OD VDOOH KDXWH IDLVDQW DL
JpQpUDOHPHQW VH VLWXDLW GDQV OD SDUWLH GH OD YR€EW
,FL FH SDVVDJH SRXYDLW SHUPHWWUH HQ XQ PrPH OLHX
KDXWH HW SDU OTLQWHUPpPpGLDLUH GH OD WULEXQH O9YDEFF
ERLV RX GIXQH pFKHOOH FRPPH FfHVW OH FDV DFWXHOOHF
/ID WULEXQH DFWXHOOH GRLW DYRLU SULV OD SODFH GYXC
IRUPDQW FRUQLFKH VXU OHTXHO RQ DUULYDLW GH OfH[Wp
&H SODQFKHU GHYDLW DXVVL VHUYLU GH SODWH IRUPH GF
UpWUDFWDEOH YHUV OTLQWpULHXU PDLV DXVVL GHYDLW L
GHVY PDUFKDQGLVHYVY DX UH] GH FKDXVVpH Re OHV UpVHUY
ULFKHVVH GH OD VHLIQHXULH SRXYDLHQW rWUH VWRFNpPHYV

&HWWH K\SRWKgVH GIXQ SODQFKHU LQWHUPpPGLDLUH GR
KDXWHXUV GLIIpUHQWHY GH OD IDoDGH HVW FRUUHVSRQ!
QLYHDX[ GYDPpQDJHPHQWY GH FHWWH SDUWLH GH OD VI
PFODLUHU OD WULEXQH HW OJRXYHUWXUH OD SOXV EDVVH
/H WURLVLgPH MRXU DPpQDJp GX F{Wp RXHVW FRPSOpWD
FKDXVVpH TXL ORJLTXHPHQW GHYDLW FRPSOQWHPHQW IH!
IHQWH

/D SRUWH EDVVH 8Q DPpQDJHPHQW RULJLQHO RX XQH RX"
4XDQG MJDL GpFRXYHUW OD SRUWH KDXWH MYDL SHQVp T
EDVVH pWDLW XQ SHUFHPHQW XOWPpULHXU UpDOLVp DSU
GpIHQVLYH HW SHX RXYHUWH DX GpSDUW HQ UpVLGHQFH
&HWWH SRUWH EDVVH GH UpDOLVDWLRQ WUQV VRLJQpH
FRQVWUXLWH HQ PrPH WHPSV TXH OD IDoDGH VXG TXJHOOH
(Q HIITHW 6DQGULQH &ODXGH HVWLPH TXH OHV FODYHDX]
FRQWLQXLWp GH OD IRUPH H[WpPULHXUH GH OYDUF VRQW H:
HQFDGUHQW HW QH VHPEOHQW SDV DYRLU GRQQpP OLHX |
QpFHVVDLUHV GDQV OH FDV GTXQH RXYHUWXUH H[pFXWp GL
'H SOXV VRQ VW\OH FRUUHVSRQG j OTpSRTXH VXSSRVpH G
VLQFOH ILJ

ODLV DORUV TXHOOH ORJLTXH SHXW RQ WURXYHU SRXU Gl
SRXU OHV ODUJHV RXYHUWXUHV VHXOHPHQW HQ SDUWLH K|
“H PILQWHUURJHDLYV VXU FHWWH EL]DUUHULH TXHOWW FUR\
PYRTXH GDQV VRQ pWXGH H[KDXVWLYH VXU OHV GRQMRQV
FHV WRXUV GHV :,,H HW :,,,H VLqQFOHV TXJHOOH D pWXGLp
SDU XQH SRUWH KDXWH DX GHX[LgPH QLYHDX HW GHV PX|
QLYHDX HQ UH] GH FKDXVVpH &HSHQGDQW HOOH VLIJQDOH

ODULH 3LHUUH (VWLHQQH GDQV © OHV %DURQQLHYVY DX OR\HQ AJH )H
pJOLVHYV 22XYUDJH FROOHFWLI GRQW 0 3 (VWLHQQH D DVVXUp OTpWXGHI



)LJ 'pWDLO GH OD SRUWH KDXWH HW GH VRQ OLQWHDX ILJ "p S

)LJ 5SDSSRUW GH OD SRUWH EDVVH DYHF OH SDUHPHQ\

)LJ $UF VXUEDLVVp SDUWLH LQWpULHXUH GH HQWUpH EDVVH

)LJ 'pWDLO GH OD EDLH FLQWUPpPH DYHF



FRQFRPLWDQWH j XQH SRUWH KDXWH FRPPH j $OHQORQ RX
OfH[SOLFDWLRQ PDLVY GLW WRXW GH PrPH TXTLO IDXW H[DP
ID ERXFKHD I$I XREDEOHPHQW pWp RXYHUWH XOWpULHXUHPH
((WpULHXUHPHQW HOOH DXVVL SDUDVW HQ FRKpUHQFH DYF
YRLW ELHQ TXH OHV SLHUUHV VRQW SOXV UpFHQWHV ILJ

/JHV TXHVWLRQV VXU OD VDOOH KDXWH

“H PH VXLV DXVVL LQWHUURJpH VXU OH QRPEUH GHV JUDQ
VHXOHPHQW VXU WURLV IDoDGHV GRQW FHOOH DX QRUG H\
RULHQWDWLRQ SHUPHW GH VXUYHLOOHU OHV JUDQGHV YRL
-~ SDUWLU GH FHOOH GX QRUG RQ YRLW OHV FLWDGHOOHYV
SHUPHW OD YXH VXU OHV SODFHV GH OD 5RTXH GH 9RO[ 'D
HQ FRQQH[LRQ YLVXHOOH DYHF OHV SODFHV GX /XEHURQ
ODUWLQ OHV HDX[ HW 9LOOHPXV

8QH JUDQGH RXYHUWXUH DXUDLW pWp LQXWLOH GX F{Wp R
GX SODWHDX TXL OfJREWXUH HQ GLUHFWLRQ GX FKkWHDX
MRXU pWURLW &HSHQGDQW XQH EDLH DXUDLW GRQQp XQH
2Q FRQVWDWH GRQF TXH VHXOHV OHV FRQQH[LRQV YLVXFE
HQWUH GHV pGLILFHVY FDVWUDX[ PpGLpYDX]

&RPPHQW DWWHLJQDLW RQ OH QLYHDX GHV IHQrWUHV SR
SODQFKHU pWDEOL j OHXU QLYHDX " 30DQFKHU SDUWLHO D
WRWDOLWp GH OD VDOOH " 2Q QTHQ GpFqOH SDV GH WUDFI
GIXWLOLVDWLRQ HQ pWDQW GHERXW VXU OH VRO DFWXHO
SODQFKHU QYDXUDLW SDV DVVXUp GH VpEXULWp HQ FDV G
DEVHQFH GH ERLV GDQV OD WRXU TXL D OXL YDOX VDQV G|
/D KDXWHXU GHV RXYHUWXUHV SDU UDSSRUW DX VRO DYD|
GIDXWDQW SOXV KDXW HQ FDV GIDWWDTXH HW YRLUH PrF
GIDWWHLQWH GIXQ WLU GLUHFW (W FH TXL HVW FHUWDLQ
JXHWWHXU SXLVVH VJ\ WHQLU

(W DXWUH LQWHUURJDWLRQ < DYDLW W LO UpHOOHPHQW
GHX[ WURXV ODWpUDX[ ILJ "

/D VDOOH KDXWH D W HOOH HX XQH IRQFWLRQ GYDXOD "

/D PDJQLILFHQFH GH OD FRQVWUXFWLRQ OH ODLVVH SHQVH
VDOOH KDXWH Y{pWDWXDMWNLRIHDXREOH VHV WURLV EDLH)
QLFKHV FDUUpHV SRXU GHV UDQJHPHQWYV TXL OYDSSDUHQW
VROHQQHOOH Re OH PDVWUH GHV OLHX[ DXUDLW SX YLYUH |
VHV DYLV

2Q DSSHOOH FH JHIXNODEHPBSRDT ®HVXBBMUR® DM@XHQ QEX MWW &
OR\HQ $JH HW GH OXGERGRXOLWP )RMWDLQH TXL HVW OH Sl
DYDLW XQ UH] GH FKDXVVpH UpVHUYH DYHXJOH HW XQH VD
3RXU GHV VHLJQHXUV GH PRGERGEYBELW SRUWDREXGIWQIRQFW
SUpVHQWHU FRPPH VHXO EKWLPHQW VHLJQHKRBDPUD¥HQ UHJ
PWDLW DORUV VLWXpH GDQV XQH SDUWLH UHFXOpH HW RF}F
GH VD IRQFWLRQ GYDGPLQLVWUDWLRQ HW OD GpPRQVWUD)
HQ GUHVVDQW VXFFHVVLYHPHQW GHV WDEOHV SRXU OHV L

/ID SUHPLqUH JUDQGH $8/$ FRQQXH HVW FDUROLQJLHQQH HW LPSpUl
HQVXLWH FRPPH EKWLPHQW VDOOH GH UpFHSWLRQ HW GuDGPLQLVWUD\
JUbQG HQVHPEOH FDVWUDO GDQV OHTXHO VRQW DVVRFLpV OD FDPHUD



QXLWV /D YLH VJRUJDQLVDLW GRQF GDQV FHV JUDQGHYV VD
LPDJLQHU PDLQWHQDQW &HV EKWLPHQWY RQW H[LVWp DX]
1IRWUH © 7RXU @ QTHVW SDV VXU XQ PDPHORQ HOOH HVW
(OOH HVW GpSRXUYXH GH V\VWgPHV GpIHQVLIV QDWXUHOV
FRPPH OHV HQFHLQWHY &H TXL FRUUHWKERQG j OD GplILQLW

/D VDOOH KDXWH pWDLW HOOH XQLTXHPHQW j XVDJH PLOLW
/HV EDLHV QYpWDQW SDV IDFLOHPHQW DFFHVVLEOHV UHQG]|
QH EpQpILFLHQW SDV GH GpFRUV QRQ SOX\DXDDHR FEWWWH
PSRTXH RQ SHXW DGPLUHU GHV IHQrWUHV JpPLQpHV HQ KD
MRLQWY SDV GH FUpSLV VXU OHV PXUV SDV GH GpFRU S
SHQVHU j XQH XWLOLVDWLRQ XQLTXHPHQW PLOLWDLUH GF
QRUPDOHPHQW OHV WRXUV GpYROXHV j FHWWH XWLOLVDV
VRO WRXW HQ pWDQW TXHOOTXMIQHY SROXXUN KKDXWHW HW pSD |
RXYHUWXUHV OHXU VLWXDWLRQ KDXWH OD SRVVLELOLW
IRUPH GpIHQVLYH VXU OH WRLW WRXW FHOD GRQQH OfLF
GpIHQGX ELHQ TXTLO QYH[LVWH SDV VXU OH WHUUDLQ C
GpIlHQVHY RQW SX H[LVWHU HQ ERLV HW DYRLU GLVSDUX :
DYRLU pWp pWDEOL HQ WUDYHUVDQW HW HQ FRPEODQW XQ
VXU XQ F{Wp

2Q0 D HVVD\p GH FRROBWQRQEHPHQW €68 HPHWDWLR®RXDY |
FRQFRPLWDQFH GHV SRUWHV EDVVH HW KDXWH

'DQV FH FDV OD VDOOH GX UH] GH FRXU pWDQW SOXV KD
UHSUpVHQWHU OD VDOOH GH SUHVWLJH GDQV ODTXHOOF
DSSDUHLOOpH HW SRXUUDLW XOSE8RBWHPW B W GL W R QFRILR
SXEOLTXHV HW OD VDOOH KDXWH SRXUUDLW DR-RAVQNYRLU
ODTXHOOH RQ QH VILQWURGXLVDLW TXH SDU OD SRUWH K|
FRQQDLV SDV GH PRGqOH GH FH JHQUH &fHVW GLIILFLO
LQWHUQH H[LVWH HQWUH OHV VDOOHV EDVVH HW KDXWH
PrPH GpFRU DYHF JUDQGV FODYHDX[ TXH OJRQ SHXW DGPL
SUpPOHYpV "

&21&/86,216 0DOJUp FH QRP GH © WRXU 2 EHDXFRXS VH VRC
EKWLPHQW D W LO SX VHUYLU " &HUWDLQV RQW LPDJLQp
UDSSURFKpH GH OY$EEDGLp EHDX EKWLPHQW YR€WpP j 6D
UpVHUYH SRXU OD ULFKH DEED\H GH 1RWUH 'DPH GH /XUH

"{DXWUHV HVWLPDLHQW TXYLO QH SRXYDLW V{IDJLU GH WR
OLPLWH GH WHUULWRLUH GH W\SH FRPWp RX pYrFKp TXL M>
K\SRWKqVH GH UpSRQVH SDU OPH &KULVWLDQH %RHNKROW

2Q SHXW FRQVWDWHU GHV DQDORJLHV SDWHQWHV HQWUH
URPDQHV GpFULWY SDU O 3 (VWLHQQH GDQV OHV %DURQ
DYHF FHOOH GH OROODQV P [ P OD SRUWH HQ DUF EUL"
ORQWURQG DYHF OHXUV D[HV FRQWUDULpPV SRXU UHSDUWL
PRQROLWKH j 1\RQV OHV GHX[ SRUWHV XQH j OfpWDJH H
6DLQW 6HFUHW $OHQORQ TXL GH SOXV D XQ SODFDUG DV

"FI 0 3 (VWLHQQH PrPHV RXYUDJHV



SUDWLTXHPHQW WRXWHV VRQW GH SODQ FDUUp RX UHFWI
EHDXFRXS SOXV SHWLWHY OfDSSDUHLO SOXV UXVWLTXH
WRXWHYV DYHXJOHV SRXU OD SDUWLH EDVVH VDXI SRXU FF
GH MRXU 2 GRQWMHDWOWHOEBVWGRRMBRQV UXUDX[ LO HVW VRXYt!
PHXUWULQqUH G XARXWPBS@OGIDMRX@MOH SDUIDLWHPHQW j QRWU

oObLVY MH QYDL SDV UHWURXYp GIDXWUHV H[HPSOHV FRP
SDUHPHQWY QL j FHWWH DOWHUQDQFH GH SLHUUHV HW
HPEUDVXUHYVY GH IHQrWUHYV VLWXpHV DXVVL KDXWHV SDU
FRQVWUXLWHY SRXU TX{IXQ JXHWWHXU SXLVVH V{\ WHQLU

,O HVW FHUWDLQ TXH VHV JUDQGHV GLPHQVLRQV OD V:
FRQVWUXFWLRQ HQ PRHOORQV ELHQ pTXDUULV OH UHER}
QRPEUHXVHV SLHUUHV GH WDLOOH VRQW OH IDLW GYTXQ
SRXYRLU VXU FH WHUULWRLUH &H QfHVW SDV XQ EKWLF
FHUWDLQV OJRQW pYRTXp FJHVW XQ FKKWHDX HXX®RL XOQ
VDQV V\VWgPH H[WpPULHXU GH PXUDLOOHV GpIHQVLYHYV

'X SRLQW GH YXH GH FHWWH DIILUPDWLRQ GH SUHVWLJH H
RQ SHXW OD TXDOLILHU GH GR®RFRQLBRQIFRANY RYUH GARD L
GRPLQDWLRQ HWF &TfHVW XQ GRQMRQ URPDQ XQH IRUP
GpIHQGX SDU VD SURSUH DUFKLWHFWXUH

2Q SRXUUDLW OD TXDOLILHU GH PDLVRQ IRUWH GH WRXU
IRUW SHX GYH[HPSOH GH FHWWH pSRTXH ILQ ;,,H GpEXW ;
TXH QRWUH 7RXU GH 3RUFKqQUHV HVW VEUHPHQW OfXQH GH

'HV UHFKHUFKHYV j HQWUHSUHQGUH

,, IDXGUDLW TXH GHV KLVWRULHQV UHFKHUFKHQW GH WH
VIDSSHODLW FHUWDLQHPHQW SDV © GH 3RUFKqUHV 2 GDQYV
QRP GX VHLIQHXU FRQVWUXFWHXU (OOH HVW SMXW UWWH C
DXOMDREXKDVWUX® FRQQDLW XQ FHUWDLQ QRPEUH GH VHLJQ
OHV DFWHV FRQFHUQDQW FHV IDPLOOHV TXYLO IDXGUDLW
VDXUDLW VLWXHU SUpFLVpPHQW 'H VPpULHXVHV UHFKHUFK'}
SULYpHV FHQWUpHV VXU FH VXMHW SRXUUDLHQW DSSRUWEF

'X SRLQW GH YXH DUFKpRORJLTXH RQ DLPHUDLW SRXYRLU
GPFRXYULU TXHOTXHV WHVVRQV RX GpEULV GYREMHWYV GDC
FRXUV GHV WHPSV HW SHXW rWUH GHV VLORV RX XQH FLW¢
8QH pWXGH DUFKpRORJLTXH SDU XQ PpGLpYLVWH j OD OXI
GHUQLQUHV DQQpHV HQ DUFKpRORJLH PpGLpYDOH VHUDL\
PYHQWXHOOHYV RX REVHUYDWLRQV TXH 0 GH %HUOXF HW
PRPHQW GHV GLIIpPUHQWY WUDYDX[ H[pFXWpV VXU OD WRXU

%kWLPHQW GH SUHVWLJH FRQVWUXLW SDU *XLOODXPH SRX
HW QDUJXDQW OHV FKkWHDX[ GH 5DLPRQG %pUDQJHU " 3HX
VXSSRVHU WDQW TXH OfRQ QTDXUD SDV WURXYp GHV GRF
WRXWH pYLGHQFH j OD IRLVY DXOD PLUDGRU HW IRUWLQ p
HW RVWHQVLEOHPHQW SUpVHQWH



(s}

/HV SDUWLFXODULWpPV RULJLQDOHYVY GH OD WRXU

(OOH HVW LQWpJUDOHPHQW FRQVHUYpH

(OOH QYHVW SDV pWDEOLH VXU XQ SURPRQWRLUH

(OOH HVW FRQVWLWXpH GH GHX[ VDOOHYV YRXWpHV OTXQH \
(OOH QH FRPSRUWH SDV GH FRQWUHIRUW QL WDOXWDJH
,O\ D FRQFRPLWDQFH HQWUH XQH SRUWH EDVVH HW XQH S|
3UpVHQFH GH SODFDUG DYHF GpYHUVRLU

3HUVLVWDQFH GH WUDSSHV SRXU OD FLUFXODWLRQ YHUWL
7URXV GH ERXOLQV ERXFKpV

3UpVHQFH GH WURXV WUDQVIL[LDQWYV SUQqV GHV EDLHV GYp
3UPpVHQFH HQ SDUWLH VXSpPULHXUH GIDOWHUQDQFHV GHV S
(OOH QYD SDV GRQQp OLHX j XQ YLOODJH D\DQW SHUVLVWp

6HVY GLPHQVLRQV

'LPHQVLHR@\WULHXUHYVY GX EKWLPHQW P P

eSDLVVHXU GX PXU j OD SRUWH EDVVH P

'LPHQVLRQV LOQWPULHXUHYV LGHQWLTXHYV GHV GHX[ VDOOH\

+DXWHXU 6DOOH EDVVH P /D FRUQLFKH HVW VLWXpH |
6DOOH KDXWH P /D FRUQLFKH HVW | P GH KD

/IHV THQrWUHYV KDXWHV OfYHPEUDVXUH VLWXpH | P GX VI

6D SURIRQGHXU DX QLYHDX GH VRQ VRO P +DXWHXU G

+DXWHXU GH OfHPEUDVXUH DX VRPPHW GH OD YR€WH TXL C

/ID QLFKH HQ DUFDGH HQ DUFDGH SODFDUG D P GH ODU

1 % &KULVWLDQH %RHNKROW VLJQDOH OD SDUHQWp GX QF
TXL RQW OD PrPH RULJLQH pW\PRORJLTXH SRXU SUHXYH
UHOHYp SDU -DQHWWjH'ZX B KHD$ AEROQUEK prUW HH SRUWD L (
3RXUFKpDBIBEOpP DXVVL SRUWDLO GH OD *DUGHWWH TXL HC
1IRWUH © 3RUFKQUHV 2 SIHDXW IFRHU B RARSERMIEERUHHO DEKW REOLJp F
WHUULWRLUHY IRQFWLRQ SULPLWLYH RXEOLpH HQVXLWH

GYpOHYDJH GH SRUFV TXL VIHVW GpYHORSSp Oj FRPPH WR

&R XSH DX[ SURSRUWLRQV DSSUR[LPDW
SRUFKqQUHV GDQV OH EXOOHWLQ GY$OSHV
OLFKHO OfY2EVHUYDWRLUH Qf GDWDQW
SUpFLVLRQV LPSRUWDQWHY VXU OTKLVWRI

/ID WRXU GH SRUFKqUHV HVW LQVFULWH j
GHV PRQXPHQWYV KLVWRULTXHV GHSXLV

SULYp /HV SURSULpWDLUHV RQW OfDPD
OTDFFQqV H[WpULHXU 2Q HVW SULp GH UHV

&IHVW JUKFH j OfTHQWUHWLHQ TXJLOV D\
SRUWHQW j FH EKWLPHQW GHSXLV GHX]
DXVVL ELHQ FRQVHUYp HW GHPHXUH XQ
SDWULPRLQH ORFDO



eW\PRQV RURQ\PLTXHV SUp LQGR HXURSpPHQVY HQ S
9f SDUWLH

3RXUVXLYDQW OfH[SORUDWLRQ GHV pW\PRQV SUp LQGR
K\GURQ\PHV HW RURQ\PHV GX PRQGH PpGLWHUUDQPHQ HW
WUDYDX[ GH &KD &Y pYRYWDQLFRLSDOHPHQW GH OLQJXLVWH
OLYUDLVRQ GYRURQ\PHV TXL YLHQW GRQQHU XQH VXLWH C
GH UDFLQHV j GRXEOH UpIlpUHQW RURQ\PHV K\GURQ\PHV D
DX Qf GYRURQ\PHV GH UHOLHIV

&RPPH OD SUpPpFpGHQWH FHWWH VpULH GJRURQ\PHV FRUUH
KDXWHXU URFKHU OLHX[ SRXYDQW DEULWHU XQ KDELWDMW

6PpTXHQFH %S$/ %$/' %$/0 %$1 %(1 %(/ %2/ %8/ |

&HV WKQPHVY FRPSOQWHQW OD VPpTXHQFH %$5 %(5 %2/ WUI
%$/QH VH UHQFRQWUH JXqUH TXYfHQ 3URYHQFH HEDBYVLJIQ}
HVW XQ URFKHU HVEDUSpP

IHV %$8%RXFKHV GXEDOKWOQKP BOOOFBMK SURYHQODO DX VLG
PWp VHQWL FRPPH XQH PDUTXH SOXULHOOH SRXU OH IUDQ
SDV GH GpVLQHQFH GH SOXULHO OWXURFHR \HE DWRADAGRVV. R XMW
DPDURQ HVW GRQF SDMM BWRNWLYLYWKY GH ©

/H %$866(9DU % DOVHW DX ;,f

/H %($8&(PMDXFOXVH %DOFLR DX ;,,f VLqQFOH

%($8'80(17 9RORQQH * $OSHV GH +DXWH 3URYHQFH %DO
URFKHX[ DEULWH OHV UXLQHV GX FKKWHDX GH %HDXGXPHQC
HXURSpPHQ 0$1 SUpPVHQW GDQV 0$1( 0$12648( VLJQLILH KL
%$8'8(1$XSV 9DU  DEDXMHIBOGILQ@L &DVWUL DX ;,f

/TpODUJLVVHSHQMS/®H GpVLIQH XQH JURWWH DX SLHG GT
EjXP®YHF GLSKWRQJDLVRQ ELHQ V€U

/$ 6%$,17( %$809DU PDVVLI TXL FXOPLQH | PQWUHV DE
VDQFWXDLUH OLHX GH SqOHULQDJH /fKKODIRRWRSRUP\PH !
DQQRQFH GIYLQQRPEUDEOHV PLFURWRSR®POIRH SWRDHRQD L
% DXPHWWH

/D %$80(6LVWHURQ /j R+ OD PRQWDJQH GH OD %DXPH Gp
YHUWLFDOHV TXL FRQVWLWXHQW OH SLOLHU (VW GH OD FO
VIHVW VSpFLDOLVp GDQV OfJKLVWRLUH GH OD FRQIpGpUD\
GpWHQDLW OD FOp GX SDVVDJH

%($80(6 GH 9(1,BIXFOXVH %DOPDV HQ

/D %$80( GH 75$16{PH %DOPLV DX ;,,f VLqQFOH

/D %$80( G +26RAML %$80( &251,//$10LOODJHV GU{PRLV

IHV % ($80(77(8DXFOXVH %DOPD GH $JRW 3URSULpWp GH
SLHG GYXQH IDODLVH FUHXVpH GH SHWLWHV FDYLWpV KDE
AXDQW D%[$BHX]17GH 3HUWXLVY HW GX 9HQWRX[ HQ 9DXFOX
SOXV UpFHQWYV TXL QH YLVHQW TXH OD %EHODXXD MBRQ WRIG W
%HOPYXWRf HW ;f
/D EDW$ILHVW WUQV SUpVHQWH GDQV Of$QWLTXLWp DWW
ODXULWDQLH (XURSH PpGLWHUUDQpPHQQH

&KDUOHV 5RVWDNVMXUGOD WRSRQ®P(IGI GH$SO BHR YFDQHAH UppGLWLRC



%$1$6$ ODXULWDQLH %$1$7$ OpVRSRWDPLH %$17,$ $S
%$1,(16(6 SHXSOH GH /XVLWDQLH 3RUWXJDO %AEO<AEL
JpDQWV VFXOSWpV GDQV OHV IDODLVHV ELHQ DYDQW OD
VXELU j FDXVH GH FHWWH DQWpULRULWpP Of°XYUH GH GHV
FH GPEXW GH f PLOOpPQDLUH
%$121 $OSHV GH +DXWH 3URY HQFHQ RERQD RHQD X O, f
'H OD EDVH SUp LQGR HXURS p HEDQQ-RPRALQ HD 8 RIDXVOIR L W ROF KH.
GX *UzX GH %DQR RX *URX GH %DQH FXOPLQH j PqQWUH
JUzX HVW DVVRFLp j OD FRUQH URFKHU FRQVWLWXDQW X
VDFUpH GHV %DQRQDLV TXL GH WRXW WHPSV OfRQW HPS
JTRSSLGXP ELHQ FDPSp VXU VRQ SRVWH GYREVHUYDWLR
SHUFKpV GH OD YDOOpPH HVW UHSUpVHQWpPH SDU XQ GLPLQ)
EDQR ORX EDQRQ
%$11(6 YLOODJHV GDQV Of$UGQFKH HW OH /RW
/(6 %$11(721/MIDUGH GI$SW VRPPHWV | P DX VXIIL[H
TXH %DQRXQ
%(1(895( &{WH Gf2U %DQQR %ULJD SXLV %HQQRYUD DX ;
JDXORLVH
%$1'2/ 9DU /H QRP GpVLJQDLW DXWUHIRLV OJVORW URF
%HQGRUzL DX :,,f VLQFOH FRXURQQp GH VRQ FKKWHDX
%$5%(17$1(%RXFKHV GX 5K{QH %HOOLQWXP DX SLHG GfY
PXWDWLR UHODLV /H VXIIL[H %HO VIXQLW j XQ DXWUH VXII
DOODQW j -pUXVDOHP 'HV YHVWLJHV GHV SHXSOHV FHOWH
HU RQW pWp PLV DX MRXU
% XW\IH$1'$ &LPLH] 1LFH /HV JURV EORFV HQ SLHUUH Vq
OYRSSLGXP RQW ODLVVp OD SODFH j DUGQQHYV DPSKLWKpkW
&LPLH]&HPHOH@GR JqQH

/D EDWH %2/ %BNW ELHQ UHSUpVHQWpPH HQ OpGLWHUUDQ
,WDOLH (VSD®%QH;DQPIQFRQH YLOWH % $/OMIIHXBUqY GH &K\S
%2/%,7,&8001XQH GHV ER%ROMI6 B ILIOOOH GH *DODWLH 7
%8/,6YLOOH GH 3KRFLGH DQFLHQQH *UqFH

%(8,/ *XLOODXPHV $OSHV PDULWLPHV %ROHR DX :,,f VLQF
%2/%2721(5LFKHUHQFKHY J/YHQFODYH DX :f VLqQFOH &KkW
XU XQH FROOLQH SULHXUp FOXQLVLHQ SXLV FRPPDQGHU
GH UHPSDUWV PDOJUp OD YLVLWH GH 5D\PRQG GH 7XUHQ(
SURYHQODOH GX ;,9f

%(/&2'E1( *UpDVTXH %RXFKHV GX 5K{QH %ROFRGHQD DX
RSSLGD LOOXVWUHQW XQH VXSHUSRVLWLRQ GH SRSXODWL
DGMRLQW OfpOpPHQW VpPDQWLTXH GH OD SLHUUH DYDQW
%ROOQQH 9HGQQH

6PpTXHQFH % (' 9(' %(7 9(7 %, 9,7 |

/TIDOWHUQDQFH j OJLQLWLDOH GX % DYHF OH 9 HVW wWuUqV |
' DYHF OH 7 HVW DXVVL XQH YLHLOOH FRQVWDQWH &HWW*}
GHV pWKRQ\PHV K\GURQ\PHV HW RURQ\PHV

%(<1(6 Op]JHO $OSHV GH +DXWH 3URYHQFH %HGHQD DX ;,
FRLIIH OH VLWH GX YLOODJH SHUFKp GY1XQ RSSLGXP

3DWULFN 20 OMHUBKV(GELEDK @W G P$QELRRGH WS G[HH@DIRRRY HQ FH



9('(1( 9DXFOXVH 9HGHQD DX ;,,f $X SLHG GfXQH FROOLC

OJKLVWRULHQ GHV *DXOHV SODoDLW OYDQWLTXH 9LQGDOL>
9(<1(6 $OSHV GH +DXWH 3URYHQFH /YDQFLHQQH 9HGHQTE

VIDJLW GX PrPH SURWRW\SH TXH OHV GHX[ SUpPpFpGHQWV
/HY,'8&$66(6 SHXSOH JDXORLV GH 1RUPDQGLH /HV KRPPH)\

FHOWLTXH VDFUDOLVpV FKH] OHV SHXSOHV FHOWHYV GX QF
/D9($81( 'U{PH DQFLHQQHPHQW 9LGXDQD 1RPEUH GH U

SUpIL[p HQ 9," FRPPH OH FROpPULTXH 9LGRXUOH IDPLOLHU

UDFLQH K\GURQRPLTXH LQGR HXURSpPHQQH 9,6 D GRQQp VD
9,78'8580 $XMRXUGIKXL :LOQWHUWKXU HQ 6XLVVH
JHY(7721(6 3HXSOH LEqQUH 7HUPH pWUXVTXH

JHY(',$17, 3HXSOH OLJXUH

IHY(77, 3HXSOH GH ODFpGRLQH

%(7(5,6GHYHQX %p]LHUV 'YRULJLQH FHOWLEQUH YLOOH F

UHVWH OHV %LWHUURLV

/ID%e7,48(DQFLHQ QRP GH OT$QGDORXVLH

%,",/ $SQFLHQQH YLOOH GH ODXULWDQLH

%, ,6 6LFLOH 9LOOH SUqV GH 6\UDFXVH

6pTXHQFH *8* *2/ */$ *$1 *$/ *$5 *25' *:25 *5 |

7RXWH XQH VPpTXHQFH HQ . SDODWDOLVp HQ * &H SDVVDJH
VRQRUH FRQVHUYHRFX® WpWHHQOMW. GH RFKHX[ RX VRXUFH UL
*8* L5RL GH /\GLH DQFLHQQH FRQWUpPH GI$VLH OLQHXUH
GRPLQDQW HVW UpVHUYp DX FKHI
* *256 7XUULHUV $OSHV GH +DXWH 3URYHQFH -XJXUQLV
* *256'U{PHLJRUQV DX ;,,,f &RPPH OH SUpFpGHQW HQ VLW
*25%,2& RPPXQH GH OHQWRQ $OSHV ODULWLPHV *ROEL ¢
YDULDWLRQV GX :,,f VLqFOH
'DQV OH YRFDEXODLUH SURYHQo0DO OD PXWDWLRQ GX / HQ
FIHVRX VRXWHRKWH YDOHXU WRSRQ\PLTXH D pWp UHSpUpH
*ROJRH YLOOH GH &K\SUH ,VVXH GH OJDPRQW HOOH D ELI
SHWLW IOHXYH FRUVH OH *ROR
*/$180 6W 5pP\ GH 3URYHQFH $QFLHQQH FLWp JDXORLVH
WHUPH UHTXLV GH OD JUDQGH FRQIpGpPUDWLRQ GHV 6D0OO;
OD SUHPLQUH FRQTXrWH URPDLQH DX ,,qPH VLqFOH DYDQ\
(SRQD SURWHFWULFH GHV FKHYDX[ \ pWDLHQW KRQRUp
SURSULpWDLUHV JUHFV URPDLQV HW PLVH j VDF SDU OH\
VDYRLU IDLUH URPDLQ D VWDWXILp OHV *ODQLTXHV HQ HVF
GHV SOXV FRQWHVWDWDLUHYV
/D */$1( 'RUGRJQH 5LYLqQUH WUDJLTXHPHQW OLp j 2UDGRX!I
*/$1$7( (QWUHYDX[ $OSHV GH + 3 © /H VLWHURIPDPRY G
ORFDOLVp VXU OH WHUUDLQ j NP j OfHVW GI(QWUHYDX]
DXMRXUGYJKXL TXH OfYDEUL GH OD FDWKpGUDOH URPDQH 2
H[KXPDWLRQ GH OD 3UBRMMOMAH DQFGEH@IH6HG] GH OD 6HG
6qGH RX GX 6LgqJH FRPPH 1 ' GH OD 6HG GH OD FDWKpGUL
i OTDYQQHPHQW GX FKULVWLDQLVPH GqV OH 9f VLqQFOH /H
UHFRQVWUXFWLRQV VXFFHVVLYHV SUpURPDQH HW URPD

&DPLOOH +XWWBQUA GH+O B KHVW @ H
-DFTXHV 7KQYHR QU BRRGHY T X H



IRQGDWLRQ GHV FDWKpGUDOHV ODLV OHV LQVLVWDQWYV
ORFDWDLUHV TXL VIHQ UHWRXUQHQW j OHXU FKHU DEUL U
GPpSHUFKHPHQW

-XVTXYDX ;,f RQ WURXYH OYDGMHFWLI GDQV *ODQQDWHQ
SXLV *ODQGgqYH SRXU OH VLgJH pSLVFRSDO 4XDQW DX[ VH
DXVVL 8JR GH *ODQQLV +XJR GH *ODVLQL $QVHOPR GH *C
RX DXJPHQWHQW OHXU KpULWDJH RQRPDVWLTXH *ODQG
/TXOWLPH (QWUHYDX[ j SDUWLU GT,QWHU 9DOOHV VIHQ p
FRUUHFWH TXDQG LO \ D SHX D SDUX HQ WRXWHV OHWW
FHUWHV PDLV DJUPPHQWDpP GIXQ ( LQFRQJUX TXL RXWUH O
WUDQVIRUPDQW XQ RURQ\PH HQ DSDUWpP GTK{WHV GIpOHYD
*$1$*2%,( 3H\UXLV $OSHV GH3RMAWP SD@YRELOHEHQYYpWURL!
SHWLW SODWHDX VI{DOORQJHDQW VXU PQWUHV VLWH F
SLHGOML DDRPLWIWDQRQ SRQW j XQH DUFKH Re IUDQFKLU OH %
YD VXVFLWHU OJLPSODQWDWLRQ GH OD SXLVVDQWH DEED\I
OD 3URYHQFH URPDQH TXH *X\ %DUUXRO TXDOLILH GH © 3U
D UpYpOpH /H SUpIL[H RURQ\PLTXH pYRTXH OH SODWHDX
VHPEOH K\GURQRPLTXH HW *DQDJRELH DXUDLW SX VLJQLIL
5RVWDLQJ

*$/%( HW *$8%RPPHWY S\UpQpHQV j SOXV GH PqQWUHYV
*$5%$*2%< 6DLQW 3DXO OqV 'XUDQFH 7RSRQ\PH

*$/$*$8%,( 2UDQJH WRSRQ\PH

7$1$*2%,$ + 7(1(*$8'3X ,;f 'DQV OD YDOOpH GX 9HUGRQ
BURYHQFH j P Re RFFXSDWLRQV JDXORLVH HW URPDLQ|
VIHVW DVVRXUGLH HQ W

*$1$6 2QJOHV $OSHV GH +DXWH 3URYHQFH +DPHDX GH IC
VRQW PHQWLRQQpPV YHUV

* 1$66(59,65LDQV 9DU *HQDFHUYLDV DX ;,f $ OD WrWH (
SODLQH GX 9DODYqV &H SUpIL[H(HIAW *$SQNY 5RMVOLIHQ JH AH B
*(1$9% *HQQqYH 6XLVVH GDQV OJRXYHUWXUH GX JROIH GTY.
GDQV OH ODF /pPDQ DYHF XQH YDOHXU GH ERXFKH PKFKRLU

/D YDULDB®A RQVGEHPRLQV SUROLILTXH H®53URYHQWR UTLDpHH F+
GIDXWUHV VpTXHQFHV GDQV OH EXOOHWLQ Qf DYHF SRX!
LQYHQWDLUH DEUpJp /D SLHUUH URFKHU KDXWHXU D pW
7JURPEHWWL /D FRQVRQQH HW OD YR\HOOH GIHQWUpPH SHX
-$5-$<(6 LR\HUV $OSHV GH +DXWH 3URYHQFH *DUJDLD DX
TXH OfpJOLVH UXLQpH GH 6DLQW 3LHUUH DX[ /JLHQV RX 6D
DX ERLVY GRUPDQW SRVWpPULHXU j GDWH GH GHVWL
VHLJQHXULDOH GDQV OD GpSHQGDQFH GH OYDEED\H GH &l
UDWWDFKHPHOW) GWMLTXH EDVH *$5 HVW FRQILUPpH SDU OD
VROLWDLUH VRXV OJXEDF GH /XUH /D SDODWDOLVDWLRQ V

-$5-$<(67DOODUG +DXWHV $OSHV PLFURWRSRQ\PH | O
+DXWH 3URYHQFH HW j OTRXHVW GX 5HYHVW GX %LRQ (W G
*$5*$6 $SW *DUJDWLR DX :f DX SLHG GIXQH KDXWHXU 7
GDQV OHV JURWWHV GH VDIUH UHFHOHXVHV GH $SOVBUpFLI
-XOURPDLQHH [ \QRUDIMSIRY DQpDQWLVVHPHQW GH 3pUpDO HQ

CGKURQLTXHYV GH +DXWHSHYKHH@HRHOD 6RFLpWp VFLHQWLILTXH HW OLW



*$5*$6 WRSRQ\PH UHQFRQWUp DX[ OpHV $OSHV GH +DXW
3\UpQpHVY PRQW HQ ,VqUH

6DLQW *$PtB8, GHS$SXEDIQH %RXFKHV GX 5K{QH *DUJDULR T
GHUQLQUH KDXWHXU RXHVW GX PDVVLI GH OD 6DLQWH %D X}
*$5%*$521 *UgqFH HW 7XUTXLH ORQWDJQH GH &UrWH FXOF
7URDGH GRQW 7URLH pWDLW OD FDSLWDOH FRQYRTXpH SDLU
*$5$9%$1 TXDUWLHU GH OHQWRQ $OSHV ODULWLPHV $G *I
GpVLIJQDQW OHV UHOLHIV IURQWDOLHUYV

*$5/$%%$1 $XEDIJQH %RXFKHV GX 5K{QH ODVVLI HW URFKHU
GH OD YLOOH LQVWDOOpPH j VRQ SLHG

*$5% (<521 9DU /D PRWWH FDVWUDOH GH 5LDQV

/JH YLHLO*$WIPFSDUWHQDQW j OD WRSRQ\PLH ORFDOH DLC
FHOXL SUPpVHQW GT36Y$DH2SURYHYIDWHEXW GH OfDLUH U
PDXYDLVHV KHUEHV SRXVVDQW GDQV OHV OLHX[ SLHUUHX]
DPRQW GDQV OH WHPSV DYHF XQ VHQV SUHPLHU SXLV GEC
LQGLJQQH

*$56 6DLQW $XEDQ $OSHV GH +DXWH 3URYHQFH *DU]JLL
URFKHX]

*$66,1 6DLQW 7URSH] *DUFLQR DX :,f 6XU XQH EXWWH VX
XWLOLVp SRXU GHV OLHX[ WUQqV URFDLOOHX[ GDQV OHV $0¢
*5$0%2,6 9DXFOXVH 4XDUDPERGDP DX ;,f *DUDPERGHQR I
HVFDUSpH HW GpQXGpH TXL H[FOXW OHV © JUDQGV ERLYV 2
WHPSV *DUDPERGLR *DUDPERVLR *DUDQERLV *DPERXQqV
GWLOOBRDLQHVFIMMWGBIRQf LQGXRYFILBMRQFHWWH EHOOH
GpIHQVLYH 'fDXWDQW TXTj OTJDQWLTXH SLHUUH *$5 .$5 VIt
SUpVHQW GDQV OHV HWKQLTXHV FHOWLEqQUHVY LWDORFHOW
GH OD %OpRQH RX 6HJRERGLXP 6pYHX[ YLOODJH GH +DXWH
*25'(6 9DXFOXVH &DVWUR *RUGRQH DX ;,f *25' GpULYH
&5'(6 VXU &LHO 7DUQ FHWWH EDVWLGH GX GpEXW GX :,,
OXL YDXW XQH QRWRULpWp pJDOH j VD MXPHOOH GHV ORQV
EpQpILFH GH FHOXL PDJLTXH GX /XEpURQ RXWUH &DODYRQ
&RUGRED OD &RUGRXH LEpULTXH OH ORQWH *RUGR SUQqV
SRUWDQW OH SOXV DQFLHQ SKDUH GH )UDQFH DX ODUJH G
$0ODLQ 5H\ SDUWLFLSHQW GH FHWWH JpQpDORJLH 3RXU
5RVWDLQJ IDLW pWDW GTIXQH LQVFULSWLRQ GX 3UHPLHU V
KDELWDQWY ©9RUGHQVH SDJDQL 2@ HWKQLTXH GH YLOOH
&HWWH EDVH SUp LQGR HXURSpPHQQH D GpERUGpP GDQV OH
9HUGRQ *DUG *DUGRQ

*285'21 $OSHV ODULWLPHV HW /RW 7RXV GHX[ *RUGRQH
$UGQFKH /RW HW 6D{QH HW /RLUH

*25'2/21 S5RTXHELOOLQUH $OSHV ODULWLPHV *RUGROR |
PSHURQ GRPLQDQW OD 9pVXELH j VRQ FRQIOXHQW DYHF OL
/H526($8 ODODXFqQH 9DXFOXVH *UDVHOOR DX 9,,f (W 3
GLYLQLWp FHOWLTXH *URVHORYV | TXL XQ WHPSOH DYDLW p
OH ORQJ GX FRXUV GH FHW pWUDQJH UXLVVHDX TXL VRUW
WRXWH OfDQQpH XQ GpELW GH OV HW XQH WHPSpUDW XL
*5(28; $OSHV GH +DXWH 3URYHQFH 'X QpROLWKLTXH DX
*DXOH LQGPSHQGDQWH PRGHUQLVpY HW UHQWDELOLVpV

SDWULFN 2//,9,(560(/ X2 WROHLO T XI9DHQYRMR XD 5RPDLQH HW OH SD\V GH\
$XEDQHO



oi

GIHDX[ MXVTXYTj OfLPSRUWDQWH VWDWLRQ WKHUPDOH HW
DX ;f DWLUp VRQ QRP HOOH DXVVL GX WRSRQ\PH *UHVRO
SUpFpGDQW OYDFWXHOOHPHQW Q{WUH

IRX5E6 OREBEG6 OBE62PLFURWRSRQ\PHY TXL KDQWHQW HQF]|
IUDQFLVpH GHV ]JRQHV SLHUUHXVHV /H SUHPLHU D GpVLJ
PDVVLI GHV $0OSLOOHV ,0V VRQW YLYDQWV GDQV OHV S
GpVLJQDLW 6DLQW (WLHQQH GX *UqV 7DUDVFRQ HW 6DLQW

SpFUpPpDWLRQ OLQJXLVWLTXH HW UpYLVLRQ

'DQV OH EXOOHWLQ Qf OD JDODQWH KRORULPH PHWWD
VRXYHUDLQH*D® FDAMMW @GH OD UHLQH DOOD WRXU PDJQDQ
OD WRXU ODJ®HEDMPpAHVXU OTJKRPRSKRQLH GH JUDSKLHV GL

/IH SDOLQGURPH DGUHVVp 1X&PYDV WUHRGPY PKUDIVH X3P/ DU FH
EXOOHWLQ Qf pWDLW EDVp VXU XQH VXFFHVVLRQ GH PRW
GURLWH j JDXFKH HQ FRQVHUYDQW OH PrPH VHQV

8QH FPOGQEUH DQDJUDPPH FHWWH IRLV GYDFWXDOLWp KL)

PPGLWHUUDQpPHQQHYV VXUYHQDQW DXWRXU GH ODUH 1RVW

GLVSRVHU GDQV XQ RUGUH GLIIpUHQW SRXU REWHQLU DSI

FRQFOXVLRQ KLVWRULTXH j XQ pYpPQHPHQW PDUTXHXU GTKL
©5pYROXWLRQ IUDQoDLVH XQ YHWR FRUVH OD ILQLUD 2
-DQHWWH 4Xp]HO $PEUXQD]

/TDUUrWH VXU ODTXHOOH VIDSSXLH OH FDVWUXF



oi

/IHV +DXWHV 6Lg\HV

1RWUH VRUWLH GX 0DUV DYDLW SRXU GHVWLQDWLRQV OD FU\SW
&RXUERQV HW OHV +DXWHV 6Lg\HV PDJQLILTXHV VLWHV SHUFKpV HW S|
7RXW GYDERUG QRV UHPHUFLHPHQWY FKDOHXUHX[ YRQW j -RVLDOQ!
GRFXPHQWpPH GHV IRXLOOHV GH 1 ' GX %RXUJ j $ODLQ 5H\PRQG SRXlI
OUV %HUQDUG 9DXWULQ TXL QRXV D SUPVHQWp O pJOLVH $QWRLQH *plL
GH O DVVRFLDWLRQ GHV UpVLGHQWY GH &RXUERQV SRXU OHXU DFFXF
+DXWHV 6LH\qV j OPH HW 0 %DUWHW SRXU OHXU SUpPVHQWDWLRQ SD\
,O pWDLW LPSRVVLEOH GH IDLUH XQ FRPSWH UHQGX GpWDLOOp GH O
YDULpV 1RXV DYRQV FKRLVL GH GRQQHU GDQV FH QXPpUR GX %XOOF
6Lq\HV /D FU\SWH DUFKpRORJLTXH GH 1RWUH 'DPH GX %RXUJ DLQVL
SURFKDLQ QXPpUR FDU LO QRXV SDUDVW LPSRUWDQW GH GRQQHU WRX

$X VXG RXHVW GH 'LJQH OH WHUULWRLUH GHV 6Lg\HV HVW
PRQWDJQH HW SRXU VD SDUWLH HVW HQ YDOOpH GH OD ¢
SDU DX PRLQV VL[ DIIOXHQWYV GH OD %OpRQH GTRe GH ULF
SRVVLELOLWpV GTDUURVDJH

&THvVW GDQV OD sSsbDuwLH EDVVH TXH VH FRQFHQWUH OfK!
GIfRULJLQH OH VLWH SHUFKp GHV +DXWHV 6Lq\HV HVW G¢g
KDELWDWLRQV HW GH OfYpJOLVH 6DLQWH ODULH ODGHOHLQ!
YXH VXSHUEH VXU OHV PRQWDJQHY DOHQWRXUV HW OD YDC

+LVWRLUH GRIHVYWHDX SLHG GIXQH FROOLQH DX TXDUWL}
FKHPLQ GH IHU D pWp WURXYp HQ X Q i RPPCB\RWAV D IQME L W
SLQFHVY GH P [ P 8QH FLQTXDQWDLQH GH PRQQDLHV

)DXVWLQD 2Q YLHQW WRXW MXVWH GH SUHQGUH FRQQD
3ULQWHPSY HW XQH VXSHUEH ODPSH HQ EURQ]JH TXL \ DYD
GH 0 6DLQW ODUFHO (\WVHULF GH OD FROOHFWLRQ GX 'U 2

'"{DXWUHV WUDFHV GYRFFXSDWLRQ JDOOR URPDLQH WHYV
URPDLQHV RQW pWp UHWURXYpV VXUWRXW DX[ %DVVHV 6
HISORLWDWLRQV DJULFROHYV

/D SOXV DQFLHQQH PHQWLRQ GH FH YLOODJH VHUDLW /$(6&
YHUV VXLYL GH OHVY 6,(<2= DX :9,H

,O HVW j QRWHU TXH OH FpOgEUH DEEp )pUDXG TXDOLILp
6RFLpWpP VFLHQWLILTXH HW OLWWPpPUDLUH GHV %DVVHV $0O
JUDQGH SDUWLH GH VD YLH HW TXfLO D pFULYLW XQH PRQR

/IHV +DXWHV 6Lg\HV VRQW HQ IDLW OHV UHVWHV GX FDVWU
VRQ FKkWHDX OD UpVLGHQFH GHV VHLIJQHXUV GHV %DVVHYV

'fDSUqV OYDEBpP,ppQDX[EVWH DXFXQ LQVWUXPHQW LQGLTXD
GH OD WHUUH GHV 6Lg\HV DYDQW OH ;,9H VLqQFOH PDLV

TX HOOH IXW ORQIJWHPSVY SDUWDJpH HQWUH GLYHUV VHLJ
FRQVHUYp DX[ DUFKLYHV GHV %RXFKHV GX 5K{QH % C
YHQGLW j *XLGRQ $SHULRFXORV VHV ELHQV HW VHV GURLW!

'U 200L®LBQ@ PRW VXU OHV RIQQDOHV GHMRLY¥HV 2 S

%RXUYpDX 5D&RR[ FROOHFWLRQ GX 'U 200LYLHU GYDSUQV OHV SKRW
a &KURQLTXHV GH +DXWH 3URYHQFH Of 6RFLPpWp VFLHQWLI

$EEp -HDQ -RVHSK OD[LPH )pUDXG OD SDURLVVH OD FRPPXC



ol

yLJ /IHV +DXWHV 6Lg\HV GRPLQDQW OD %OpRQH

)LJ /D WRXU GRQMRQ SDUHPHQW H[WHUQH WDOXWp GpSLHUUp

)L /H FDVWUXP SHUFKp GHV +DXWHV 6Lg\HVY 'H JDXFKH j GURLWH u
HW GHV PDLVRQV



ofi

GHV 6Lg\HV
8Q DFWH GX DREW FRQVHUYp DX[ DUFKLYHV GH 'LJQ
&RPLQDODW SDJH SDUOH GH QREOH GH %DUUDV GH
UpFODPDQW j XQ KDELWDQW GH 'LJQH XQ GURLW SRXU XC
PRXOLQ $ OD VXLWH GH FHW DFWH RQ HQ WURXYH XQ DX\
-DFTXHV HW 5H\QDXGHW $SHULRFXORV pJDOHPHQW FRVF
,O \ DYDLW GRQF DORUV WURLV FRVHLJQHXUV 30XV
URWXULHUV OHXU SHUPHW HQVXLWH GIDFTXpULU XQ WLW
6Lg\HV

/IHV +DXWHV 6Lg\HV DFWXHOOHYV

JTKDELWDW SHUFKp D VDQV DXFXQ GRXWH UHJURXSp DX]
KDELWDQWY GLVSHUVpPV GHSXLV OfpSRTXH DQWLTXH &fp\
i LPDJLIQBIU

&HSHQGDQW OD VLWXDWLRQ GHV SODLQHV IHUWLOHV DX
RQW G€ IDLUH SHUGXUHU OD SRSXODWLRQ GHV KDELWDW\
H[FHQWUp DX QRUG GX WHUULWRLUH &HV KDELWDWV GHYV
GL]DLQH GH KDPHDX[ GRQW FHUWDLQV VRQW GHYHQXV D
FRQVWUXLWH SDU GHV FRVHLJQHXUV

/H FKKWHD X

$XFXQH pWXGH DUFKpRORJLTXH QH VHPEOH DYRLU pWp IDL
SODQ QL VD FRPSRVLWLRQ GHOMQOIDQWYX® B &W pWGHEFXI[L W
Re LO HVYW FODVVp GDQV OHV AKEWHDX[ j GRQMRQ F\OLQGU
© %DVH GYXQ GRQMRQ FLUFXODLUH GfHQYLURQ P GH GLD
GH SLHUUHV GH FDOFDLUH EODQF PDO pTXDUULHV SRVpHV
DYHF GH UDUHV FDOHV DSSDUHQWHVY /HV SLHUUHV VRQW
PSDLV EORMDLUBGILYVDQW GHV JDOHWV 2 «

© $X GPEXW GX :,,,H VLJQFOH OH FKKkWHDX HVW GRQQp SDU
RIILFLHUV FDWDODQV $SUqV LO HVW UHSULV SDU OHV
'DQV OJLOOXVWUDWLRQ GG XSGROUMRQ G® 8RYMRP RIKDPUOH YV

a

/ID UHYXH PRQWUH DXVVL XQH SKRWR GDWDQW GHV GpE
SDUWLHOOHPHQW SUpVHQWH WRXW GH PrPH XQ SDQ GH PX

'f{DSUQV OfDEEP DRFRKG FKKWHDX IpRGDO GHV 6Lg\HV D

VLGFOHV LO Q HQ UHVWH TX XQH SRUWLRQ GH WRXU URQG
EUDYHU OHV LQWHPSpPULHV GHV VDLVRQV HW OHV RXWUDJ
IRXGUH LO SUpVHQWDLW XQH Op]DUGH FRQVLGPUDEOH VXL
IUDJPHQW FRQVLGPUDEOH V HQ GpWDFKD DYHF XQ pQRUPF
FUXW WRXW G DERUG j OD FKXWH GH OD WRXU PDLV FHOC
SRXU UDSSHOHU OH VRXYHQLU GX SDVVp $SUQV OD UXL(
FRQVWUXLVLUHQW XQ DXWUH DX GHVVRXV GH O pJOLVH GX
KDELWDWLRQ j ODUJHV SURSRUWLRQV HW DYHF GH YDVWH\
i SOXVLHXUV IDPLOOHV TXL V\ FROORTXqQUHQW 'DQV OH |
KDELWDWLRQ VHLJQHXULDOH IXW EKWLH VXU OH ERUG GH C

© *XLOODXPHV HQ 3URYHQFH /HV GRQMRQV FLUFXODLUHV GX &RPWH 2
&DVWUXP (XURSH UXH GX TRQQHOHW URXJH 6WUDVERXUJ
%ORFDJH PDORQQHULH LQWpULHXUH GX PXU HQWUH OHV SDUHPHQWYV



00

)LJ /ID PDLVRQ VHLIJQHXULDOH j GURLWH GH OfpJOLVH I

yLJ FHHYHW GH OfpJOLVH F{Wp HVW ILJ /ID SRUWH (

yLJ /I fDEVLGH HQ FXO GH IRXU ILJ /IH EUXVF SURW;



of

/H FKKWHDX RFPYSSDWWARIQERUG GX VLWH VXU ODTXHOOH \
URQGH OH GRQMRQ GX F{Wp QRUG GX VLWH 2Q SHXW YR
WDOXWpH DYHF XQ SDUHPHQW H[WHUQH HQ PRHOORQV G
XQV DX[ DXWUHYV

2Q YRLW DXVVL OfpSDLVVHXU FRQVLGpUDEOH GH OD PDoF
SLHUUDLOOHV DVVHPEOpPHV DX PRUWLHU GH FKDX[ HQW!
LQWpPULHXU WUQV ELHRIDSSDUHLOOpP OXL DXVVL

,O H[LVWH HQFRUH TXHOTXHV SDQV GH PXUV GHV PXUDLC
JXHUUHV GH UHOLJLRQ /H FKKWHDX QYD MDPDLV pWp UHER
GDQV OfHVSDFH FRPSULV HQWUH OH WRXU HW OfpJOLVH

/D PDLVRQ VHLUDMAXULDMOMH.W QRUPDOHPHQW UpVLGHQFEH Gt
DX FHQWUH GH YLOODJH VRXV OfpJOLVH SHXW rWUH VXU C
TXL GRPLQH OD %OpRQH HVW HQ DQJOH UHQWUDQW DYHF
SULQFLSDOH HQ SOHLQ FLQWUH GH W\SH ;9,,H VLqFOH

(Q 0 GH 7TULFKDXG IDLW pWDEOLU XQ SUL[ IDLW SRXU L
FHWWH PDLVRQ LOV UpVLGHQW j 'LJQH RX $L[ HW Qf\ YLH
VILQVWDOOHQW GDQV OH FKKWHDX SUQV GX PRXOLQ GDQ\
GRQQpPHV j EDLO HW HPSK\WKpRVH SHUSpWXHOOH OH  VH
/ID GHPHXUH HVWFEPPEUWM DWWREH HVEXULHV FDYH W
FKD]DO GH ODGLWH PDLVRQ SOXV OD YLJQH WHUUH KHUP
WHUUHVY FRQWUH FKDUJHV GH EOp DQQRQH HW  OLYUHYV

30XV WDUG :9,,,H OD IDPLOOH 30DQ VHLJQHXULDOH
HQWUHWHQLU VHV ELHQV DX[ +DXWHV 6Lg\HV

/ID FKDSHOOH 6DLQWH ODULH ODGHOHLQH

/IH SOXV KDXW EKWLPHQW IDXFHRPRHW XGAXYDXWO BGHHAPXOWLS
IRXGUH (OOH HVW RXYHUWH OD SOXSDUW GX WHPSV JU
LPSOLTXpVY GDQV OD UHVWDXUDWLRQ GH FHW pGLILFH ,0V
&THVW XQH pJOLVH URPDQH TXL D G€ r'WUH FRQVWUXLWH
WDLOOH DVVH] JURVVLqUH SUpVHQWH GHV DVVLVHV ELHQ
OD QHI HVW UHFWDQJXODLUH HOOH HNW F RPWWUNH HX@ Kt
IRXU - OTLQWpULHXU VXEVLVWHQW OHV IRQWYV EDSWLVPI
EUXVHJ DXTXHO OHVY DEHLOOHY DFFpGDLHQW SDU GHV SHW
'‘DQV FHWWH pJOLVH HQ SOXV GX PLHO SUpFLHX[ HOOHV I
,O QM\ D TXTXQH VHXOH RXYHUWXUH KDXWH HQ RFXOXV
pFODLUH OYDEVLGH &fHVW GX FRWp VXG SOXV GplIlHQGX
PDLVRQV TXH VH WURXYDLHQW GHV EDLHV HQ SOHLQ FLQ\
PLGL FRPPH GDQV OHV pJOLVHYVY WUqV DQFLHQQHYV
(QGRPPDJpH DX FRXUV GHV JXHUUHV GH UHOLJLRQ HOO!
UHKDXVVH OH PXU QRUG TXL DYDLW pWp HIIRQGUp HQ SDU\
GHERXW HQ XWLOLVHQW SHXW rWUH GHV SLHUUHV GX FKik
GUHVVH GHV IRQWYV EDSWLVPDX[ HW XQ EpQLWLHU HQ SLHI
FORFKHU DX[ PXUV HW DX WRLW RQ UHIDLW OHV FUpPSLV (
/IHV KDELWDQWYV GHV %DVVHV 6Lq\HV GHPDQGDLHQW GHSXL
VLgqJH GH OfYpJOLVH SDURLVVLDOH j OfpJOLVH 6DLQW 9pUD
KDELWDQWYV ,O\ D DXVVL XQH pJOLVH 6DLQW 5RFK (Q

-HDQLQH /BP]UHWY $QFLHQQH FRPPXQH UXUDOH &KURRLTXHV GH +L
i UXVF &THVW XQH UXFKH pWDEOLH GDQV OH EKWL GIXQH KDELWDW
GHV DQLPDX[ GRPHVWLTXHYV



00

SDURLVVLDOH HW GHYLHQW VLPSOH FKDSHOOH UXUDOH

i VI\ GPURXOHU HW LO \ HQ D HQFRUH GH QRV MRXUV JUKF
/YDEEp )pUDXG D pQXPpUp HW GpFULW OHV IrTWHV UHOLJLH)
Ir'WH SDURLVVLDOH OD PHVVH VH GLVDLW HQFRUH DX[ +D
LPSRUWDQWH pWDLW FK{PpH

$X[ WHPSV GX PLQLVWQUH GH OYDEEp )pUDXG LO \ DYDLW
SDUWDLW GHV %DVVHV 6Lg\HV MXVTXYTj OD FURL[ VXU OD
'LJQH /YDEEp TXL UHGRXWDLW OHV DUUrWV GHV VHV SDUF
GH 'LJQH OD ILW UHPSODFHU SDU XQH SURFHVVLRQ j 6DL
KDELWDQWY VH UHJURXSHQW j 6DLQW 5RFK Re HVW GLW}
EDQQLqUHVY HW VWDWXHYV UDQJpV HQ GHX[ ILOHV SDUI
&KDPSWHUFLHU

,OV VIDUUrWHQW j OTRUDWRLUH 6DLQW -RVHSK Re VRQW Ep
XQH VHXOH ILOH OH FKHPLQ HVW pWURLW HW DWWDTXHQ
IRQWDLQH QRXYHO DUUDQJHPHQW HQ GHX[ ILOHV MXVTXT]
EpPQpGLFWLRQ HVW DGPLQLVWUpH /H UHSDV SULV OD SUR
YLOODJH HW RQ HQWDPH OD GHVFHQWH SRXU WHUPLQHU
XQH TXDWULQPH EpQpGLFWLRQ

/JHV SQOHULQV pWDLHQW KDELWXpV j FUDSDKXWHU GDQV O

-XVTXY{DX PLOLHX GX ;9,,,H OHV EDSWrPHV VRQW j 6DLQWH
GHV IRQWV EDSWLVPDX][ PDLV GHV DXWRULVDWLRQV VSpl
S5RFK MXVTXYj FH TXH OfpJOLVH 6DLQW 9pUDQ HQ VRLV
pWDSH GH OD GpVDIIHFWDWLRQ GH 6DLQWH ODGHOHLQH |
GIDXWUHV IRQWYVY EDSWLVPDX[ VHURQW FRQVWUXLWY j 6DL:
(Q PDOJUp OD SHUWH GX WLWUH GH SDURLVVLDOH Of
QRXYHOOH FORFKH DFKHWpH j ODUVHLOOH SDU OHV KDELW
7UqV H[SRVp OH FORFKHU D pWp DEDWWX SDU OD IRXGUH F
(Q OH PXU TXL PDVTXDLW OTDEVLGH HVW GpPRQWp DLQ\
(Q OD FRPPXQH IDLW UHIDLUH OD WRLWXUH DLQVL TX
FODYHDX[ GH Of{DUF FRPSOHW FDU OD SRUWH DYDLW pWp
(QWUH HW OfpJOLVH VH GpJUDGH

(Q UpSDUDWLRQ SDU GHV EpQpYROHV (Q XQ QRXYHD
ILQDQFp SDU GHV &RUpHQV FKUpWLHQV

/D PDLVRQ PXWOIDWHIQ FRQWUH EDV GH OJHQFHLQWH QI
JTHQWUHWLHQ pWDLW j OD FKDUJH GH ODOFRPPXWDH GIWW FR
SODLQWHV HW SURFQqV FDU OHV FRQVXOV UHQKFOHQW j S
FKDSLWUH GH OH IDLUH $X GpEXW GX :9,,,H GHYDQW OH
KDELWDQWY GH OD SODLQH YRXOXUHQW VDQV VXFFqV Il
YHQGXH FRPPH ELHQ QDWLRQDO j OD 5pYROXWLRQ

/ID ODLVRQ &RPWROQOW WHOOHPBDQMW VHIPEEBpHXEBHY KDELWDC
OfH[WpUDHQWFHWWH PrPH VDOOH OHV PDVWUHV GYpFROH |
FRPPXQH GpMj ELHQ ORQJWHPSV DYDQW OD 5pYROXWLRC
FRPPE UpJHKWOD MHXQHVVH HRD ISHWU M L LHF @ MWV ¥YREFKHE U >
SRXU XQ DQ OfpFKpDQFH HVW j OD V@RKQMP B UHKHRRA WX Q DE&HH

,GHP S
'"PFLPDWHXUV SHUVRQQDJHV TXL SHUORLYHQW WRXW RX XQH SDUWL



HQVHLJQHU DX[ HQIDQWYV j OLUH pFULUH HW OHV KHXUHV
OHV HQIDQWYV YRQW j OD PHVVH OHV GLPDQFKH HW IrWHYV

/ID SRSXODMWDRQ QD FHVVp GH GpFURVWUH DX SURILW GH\
WHUUHV PDLV DXVVL OD 9RLH 5R\DOH GHYHQXH 1DWLRQDC
DYDLW DXJPHQWp OHV SRVVLELOLWpPV GIpFKDQJHV [HV
OTDJJORPpPUDWLRQ XUEDLQH GLJQRLVH

/ID SRSXODWLRQ GHV +DXWHV 6Lq\HV pWDLW GH IHX[ LO \
HQ HOOH WRPEDLW | IHX[ HQ $X GpEXW GX ;,;H H
GH PDLVRQV SRXU KDELWDQWV (Q LO QYf\ D TXH P
'‘DQV OHV DQQpHV OHV +DXWHV 6Lg\HV pWDLHQW LQKDEI
'"HSXLV GHV PDLVRQV RQW pWp UHVWDXUpHVY HW VRQW KD
pWp UpDPpQDJpHV

(QILQ OD UHVWDXUDWLRQ GH OYfpJOLVH HW OD SUpVHQFH

UHGRQQp YLH j FH OLHX KLVWRULTXH j OD VLWXDWLRQ H[FF

-HDQLQH %RXUYpDX 5DYRX

%LEOLRJUDSKLH

&$=E5(6 -DIHVQGEILGSO¥LHQQH FRPPXQH UXUDOH &KURQLTXHV GH +DXWH
$EEp )e5$8D SDURLVVH OD FRPPXQH HW OHV VHLJQHXUV GH 6Lg\HV
5(<021' $OD+IQYWRLUH GIfHDX DEPIDNWHVGHLHI®WH OHV EDLQV Qf VHS
6$/&+ &KDUOHV /IDXUHQW HWO 3XL@BGDXPWYHWQQHURYHQFH /HV GRQM]

&RPWH 2 &KKkWHDX[ IRUWV GT(XURSH Qf (G &DVWUXP (XURSH

/IDPSH URPDLQH HQ EURQ]JH GpFRXYHUWH DX[ %DVVHV 6LH\qV $QF

SHPHUFLHPHQQXRGVNR SRXU DLGH VXU OH WHUUDLQ HW DX
SRUFKqUHVY SRXU OHXUV DLPDEOHV DXWRULVDWLRQV GH Y
&ODXGH SRXU VHV FRQVHLOV DLQVL TXYDX[ UHOHFWHXUV
-DQHWWH 4XH]HO

&UPpGLW SRRWRWRPDLQH $UFKLYHV GpSDUWHPHQWDOHYV GHV $ + 3 'L
&RXYHUWXUH 7RXU GH 3RUFKqUHV 6DLQW OLFKHO OY2EVHUYDWRLUH
3DJH Qf HW Qf ,QWHUQHW OLEUHV GH GURLWYV Qf &DUROLQH &
7TRLW GH OD WRXU GH SRUFKgUHV 0 &KRGVNR ILJ S ILJ S
TRXWHV DXWUHV SKRWRV -HDQLQH %RXUYpDX

$VVRFLDWLRQ 3DWULPRLQH GX 3D\V GH )RUFDOTXLHU + PDLULH SOl
$VVRFLDWLRQ ORL -2 GX MDQYLHU $VV GILQWpPpUrw Jp

&RWLVDWLRQV (HQBR X & GHpMVDXOGIL D QW V

%XOOHWLQ Qf GH OfYfDVVRFLDWLRQ 3DWULPRLQH GX 3D
/[HV DUWLFOHYV VRQW SXEOLpV VRXV OD UHVSRQVDELOLWp



3$75,02,1( '8 3$<6 '( )25&%$/48,(5
ODLULH SODFH GX %WRXUJXHW JRUFDOTXLHU

&UppH HQ MDQYLHU FHWWH DVVRFLDWLRQ GH EpQpYROHV V
FRQVHUYDWLRQ GHV pOpPHQWY GH QRWUH SDWULPRLQH TX LO V DJLV\
PRELOLHU GH OLYUHV DQFLHQV GH PRQXPHQWYV RX GH FRQVWUXFWLR
DYHF XQH DWWHQWLRQ SDUWLFXOLgUH SRXU OH FDQWRQ GH )RUFDOTX

/| DFWLRQ GH O DVVRFLDWLRQ V H[HUFH GDQV GLIIpUHQWY GRPDL
PLVH HQ YDOHXU GX SDWULPRLQH S5HFKHUFKHVY HW SXEOLFDWLRQV 'p
DOHUWH GHV VHUYLFHV FRPSpWHQWY ,QYHQWDLUHYV GX SDWULPRLQH

&RQVWLWXpH GH SHUVRQQDOLWpPYV G RULIJLQHV SURIHVVLRQQHOC(
DWWDFKpHYV j FHWWH UpJLRQ SDU QDLVVDQFH RX DGRSWLRQ (OOH H
PRWLYDWLRQV RX REMHFWLIV DX VHLQ GX *URXSHPHQW GHV DVVRFLDYV

[3SXEOLFDMWRDRQUHY EXOOHWLQV VROW FRQVWLWXpY GH WH[WHY GHVVL

1f 2ULJLQHV GH 'DXSKLQ 3DWULPRLQH GHV OLYUHV &DPSV GH FRQF
1f ODQH HW &KKWHDXQHX! 6pQpFKDXVVpH GH )RUFDOTXLHU 3UL
%HO $LU )RUFDOTXLHU / K{WHO G $VWLHU /HV RSSLGD

1f JRLV VXU O $UFKpRORJLH +LVWRLUH FRQWHPSRUDLQH eJOLVHYV
ODVTXHV j )RUFDOTXLHU $UFKLYHV FRPPXQDOHV J)RUFDOTXLHU

1f 6DLQW 3URPDVVH j )RUFDOTXLHU 7RSRQ\PLH GH /LQFHO eJOLVH
GX SLHG GH /XUH

1f 7RSRQ\PLH IUDQFR SURYHQODOH /HV © %HDXUHJDUG @ BRXUFF
'DXSKLQ 1LR]JHOOHV OD FKDSHOOH 6DLQW $OEDQ

1f 30DTXHV GH FKDQFHO GH /LPDQV )RUFDOTXLHU VD PHU VRQ C
JIIDGUHW GH /XUH 1RWHV KLVWRULTXHV /HV pJOLVHV GX ;,H V HQ 3D
1f 8QH pROLHQQH / RUJXH GH )RUFDOTXLHU 7RSRQ\PLH GH 6DL
6pEDVWLHQ j 6DLQW (WLHQQH OHV 2UJXHV /H 6HLJQHXU GH /LQFHO 3U
1f JRUFDOTXLHU 6HV VRXV VROV / [BJD ID\QF IGHQ 6RO 6pS XEEOH &
%ULOODQQH &DVWUD HQ 3D\V GH )RUFDOTXLHU 'pFRXYHUWH GX 3D\V
1f 20ELD GH 3URYHQFH B6DXYHWDJH GH O pJOLVH 6DLQW ODUWLQ C
PLQH GH 6LJRQFH 3DUHQWpPV pW\PRORJLTXHV 3URSRV GH FpUDPLTXHV
1f /H PRXOLQ 'HOHVWLF 7RSRQ\PLH SUp LQGR HXURSpPHQQH /
FKKkWHDX GH ODOLMDL / DTXHGXF GH OD 0qUH GHV RQWDLQHV ORUW
1f ([SRVLWLRQV $UW HW 3DWULPRLQH 3DWULPRLQHV GLVSDUXV /
JUDJPHQW RVVHX[ GH 1pDQGHUWKDOLHQ )rWHV GH Of$UW DOSLQ HQ

1f +\GURQ\PHV ORFDX[ 9RXV DYH] GLW FRQFDWKpGRPEMHVGY FDW
PDVWUHV EKWLVVHXUV $UFKLYRYFRODXW W FCHIRE Bl 6 WY GV KSERRMRR Y T X H
1f eW\PRQV RURQ\PLTXHV SUPLQGRHXURSpPHQV 'L[ FDWKpGUDOHV «
FHLQWXUH GH GHXLO 30DLGR\HU SRXU XQ JDYRW 'LDPDQW GH 6DLQW

3UL[ %XOOHWLQV DQQXHOV Qf j ( O XQ Qf ¢ (

([SPGLWLRB®EXPV UHJURXSDQW OHV 1f HW ( (

$OEXP GHV _EXOBMBRVEWIGRRY $0SLQV GDQV OD 7RXUPHSPBHWLRQ

1f 1RY / 8VLQH GH 6DLQW $XEDQ /HV FKDVVHXUV $0SLQV

1f 1RY $PEXODQFH PLOLWDLUH J)RUFDOTXLHU B6HUYLFH GH 6DQWp I
1f ODL 3ULVRQQLHUV IUDQoDLV HQ $OOHPDJQH 3ULVRQQLHUV DOOHTI
1f ODL +ORELOLVDWLRQ B5HPSODFHPHQW GHV KRPPHV 3pQXULHV UD

BRXYHOLUV GHXJlQ 8 X&D USplpIB\L. VBIOA®Y DQQH[HV SKRWRV RULJLQDOHYV

GX SD\V GH )RUFDOTXLHU & HVW j 'LUH (
SXWRXU GH O $Q 0LO HQ 3D\V GHDWOUOFDIXHXGHUOtH[SRVLWLRQ UHSUHQL
WH[WHV FRpGLWLRQ DYHF OH 3DUF GX /I XEHURQ ( ( H[SPGLWLR(

| 7RXWH UHSURGXFWLRQ LOQWHUGLWH VDQV DXWRULVDWLF
"LUHFWHXU GH SXEOLFDWLRQ -HDQLQH %RXUYpDX 5DYR
'pPFODUDWLRQ OpJDOH GX SpULRGLTXH 1f G X 661
'PFODUDWLRQ GH FH %XOOHWLQ DQQXHO Qf XL

5ppGLWLRQ $YULO




